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OnwTn nogauun

MocnoBHo nme: VIPUTEJT a.a0. BEOIM'PA[
CepauwTte n agpeca: beorpaa-3emyH

BaTajHnyku nyTt 23
MaTtnyHu 6poj: 07026617

NMUB: 100001724

N3BELWTAJ O NOCNOBARY




UPUTEN a.n. BEOI'PAL je ocHoBaH 1967. rognHe kao
Hay4Ho-nctpaxuBadkm UWHCTUTYT EnekTpoHcke wmHAycTpuje.
Mocne HuM3a TpaHcopmauvja paHac YHKUMOHULWE Kao
akumoHapcko gpywtso WPWUTEN, npu yemy je BRacHuYKa
TpaHcdopmaumja nodena 1998. rogmMHe, a MOTMNYHO 3aBpLUeHa
(peructpaumjom npenyseha no akTyenHMM 3akoHMMa KoA
MpuBpeaHor cyaa) nonosuHom 2000. roanHe. [detarbHu nogaum
O BITACHUWYKOj CTPYKTypu mMory ce Hahu Ha WHTepHeT cTpaHuum
LleHTpanHor peructpa xapTuja o BpeaHocTu: www.crhv.rs.

UPUTEN je kog MwuHucTapcTBa npoOCBETE, Hayke WU
TexHonowkor pasBoja Penybnuke Cpbuje akpeguToBaH Kao
NCTpaXnBayKo-pa3BOjHU NHCTUTYT.

WNPWUTEI, kao nuaep y NnponsBogtmn TENEKOMYHUKaLNOHE
onpeme y Penybnuun Cpbwujn, cBoje nocrnoBare NpPBEHCTBEHO
3acHMBa Ha COMNCTBEHOM pasBOjy WM NPOM3BOAHWM ONTUYKMX U
NPUCTYNHUX cucTeMa npeHoca u ypehaja M3 obnactm pagmo
KOMYHMKauMja W eHepreTcke eneKkTPOHUKe, Kao W YCMYXHO)
npoussoahn ypehaja u cknonosa. 3HavajaH yaeo y nocrnoBawy
UMa 1 MHXeHepUHr y obnactu pagmo n UKCHUX KOMyHMKauuja.

WPWUTEN je capagHuk n cHabaeBay HU3a BENUKUX jaBHMX
n apyrmx npegyseha v pgpxaBHux opraHa. [MocebHy naxmwby
WPUTEN noceehyje 06e3beferwy kBanMTeTa u npumekbyje
cepTnUKOBaH CUCTEM yNpaBIbakba KBarnmMTETOM.

Beb cajt n e-mail agpeca: www.iritel.com, info@iritel.com

Bpoj u paTym pellera o ynucy y permctap npuBpesHux
cybjekaTa:

- 665/2005 og 16.08.2005. rogmHe.
OenaTHocT (Wwwndpa n onuc):

- 7219 - NcTpaxuBare 1 pa3soj y ocTanum NpupoaHNM u
TEXHUYKO TEXHOMOLLKMM Haykama
Bpoj 3anocneHnx (Ha gaH 31.12.2014. rogune): 154

10 Hajsehux akumoHapa (Ha gaH 7.4.2015.rognHe):

. Yyewhe y
PeaHu Ume u npesnme Bpoj oCH
6poj (Ha3mB aKumoHapa) akuuja kanuTany
MNO doHp
1 Penybnuke Cp6uje 28.792 9.92
> BojsohaHcka 6aHka a.a. 14.600 5.03
Kactoan
3 éKuMOHapCKM doHa a.a. 10.410 358
eorpag
4 Raiffeisen 6aHka a.nq,. 3.600 1,24
Kactoamn
5 Paaynosuh BpaHko 3.495 1,20
6 bjenuua Oparo 3.313 1,14
7 dununosuh Auo 3.134 1,08
8 Bpkuh Munexko 3.000 1,03
9 Oanyesuh Byk 2.901 0,99
10 MwuTposuh CHexxaHa 2.284 0,79

Bpoj n3gatux akuuja - obmnyHe: 290.104 obunyHMX akumja,
HOMUWHanHa BpegHocT akuuje je 850,00 PC[

ISIN 6poj: RSIRITE83056

CIF koa: ESVUFR

Mopaum o 3aBUCHUM ApYLUTBUMA:
- Hema

MocnoBHO UMe, ceanLTe M NOCMNOBHA afpeca peBn3opcke kyhe:
- [lNpuBpenHu caBeTHUK-PeBunsuja,

Beorpaa, Kierntwe 3opke 6poj 96.
HasuB TpxuLLTa Ha Koje Cy YKIbyyeHe akuuje:

- beorpagcka 6epsa a.n. beorpag

N3BEWTAJ O NMOCITOBAKY
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Mopaun o YnpaBu gpywitea

Mpema Ctatyty, oprann OpywTtea UPUTEJ a.g. BEOIPAL cy:
— CkynwTunHa akumoHapa kao opraH BriacHuKa KanuTana

— HagsopHu og6op
— W3BpwHu ogbop

— TeHeparnHu gupekTop Kao opraH pykoBohera

Jlnue oBnawheHo 3a 3acTtynawe 06e3 orpaHuyera je

reHepasnHu gupekTop

UnaHosn HapsopHor ogbopa

YnaHosu M3BpLuHor ogbopa

Mme u npesume / 3aHumatbe / 3anocnewe  Bpoj Wme un npesume / 3aHumame / 3anocnewe Bpoj
npe6buBanuwre aKuuja npe6uBanuwiTe akuuja
Mp Nasap Tprkosiuh Marucrap 1.382 OparaH Koeauesuh OvnnomumpaHu nHxerep
/ Beorpan ENeKTPOTEXHIKE /Beorpan |//| leHepanHm BuEpoerK;op
/ TeH3noHep puten a.a. AR
Mpod. Ap Mykvh [LOKTOP TEXHUIKMX HayKa Mp HI/IH.KO MarvncTap enekTpoTexHuke 1.277
Mvpochas Paansojesuh / i3BpLuHu aupekTtop Uputen
P / PenoBHu npodhecop /Beorpag a.n. BEOTPA[
/ Beorpag YHuBepsuteTa y A
Beorpagy Mp Tomucnas LLyx Marunctap enekTpoTexHuke 1.204
Mpodh. Ap XKerbko [OKTOp TEXHUYKMX Hayka /Beorpan / VisBpLurm avpekTop Vputen
‘byposuh / PepjoBHM npochecop a-A. BEOTPAL
/ Beorpag YHuBepsuteTa y Op MnageH [oKTOp TeXHUYKMX Hayka 852
Beorpany MwuneycHuh / VI3BpuHu aupektop puten
Mp Jakko Mewwnh Marucrap TeXHUUKIUX 1.414 /beorpap a.A. BEOTPAL
/ Beorpap Hayka Iby6omup dununos [vnnomupaHn nHxerep 886
/ TleHsnoHep /Beorpan / 3BpLunHn aupektop Uputen
3opaH hypuykosuh dunnomupaHu npaBHUK 796 a.n. BEOTPAL
/ Beorpag / MNeH3noHep Mpegpar Muhosuh OunnoMmupaHu nHxerep 603
/Beorpag, /N3BpLwHKN gnpekTop Nputen
a.n. BEOIrPA
-

M3BEWTAJ O NMOCINOBAHY




BepopgocTojaH npukas pa3Boja U pesynTata NnocrioBaka ApYLITBA, (PUHAHCUjCKO CTaHse U

noaaun BaXxXHu 3a npoueHy ctrakbba MMOBUHE

BepopgocTojaH npuka3 pasBoja u pesyntara nocrnoBaka ApyLUTBa, (PUHAHCUJCKO CTarke Y NOAaLM BaXKHU 3a NPOLIEHY CTamwa
MMOBUWHe OpyLITBa AeTalbHO Cy NpUKasaHu 1 o6jallieHn y OKBUPY OMHAHCUJCKMX U3BeLUTaja. Y HacTaBKy Cy NpuKa3aHu CaMo HEKM
Of, peneBaHTHMX NapamMeTapa MocrnoBaka, Koju Cy 3Ha4ajH1 3a NpaBuUIIHO pasyMeBawe HaBedeHe maTepuje, a y Tabenama T.1 go
T.4 Ha kpajy OBOr U3BeLlTaja je gaT ussoA U3 uHaHcujckor nseeluTaja o nocnosawy MPUTEN a.g. BEOIPAL..

CTpyKTypa yKynHor ocTBapeHor pesynrara nocroeama gpywrea y 2014. roguHn 6una je cnegeha:

y 000 AuHapa y 000 AuHapa
CtpykTypa 6pyTo pe3yntaTta CtpykTypa 6pyTo pe3synTtaTta
PyKTyPa bpyTO pesy 2014. ‘ 2013. PYKTYPa BPYTO pesy 2014. 2013.
YkynHu npuxodu u pacxodu NocnoBHu npuxoam 2014. 2013.
YKYNHU NPUXogu 650.622 644.272 Mpuxopn of npoaaje npoussoaa u 588.825 610.195
YKYNMHU PACXOOU 606.853 608.371 -of Tora MuHMUCTapCBo
lMocnosHu npuxodu u pacxodu NnpocBeTe, Hayke n 30.914 30.246
lMocnosHM npuxoamn 591.030 615.357 TEXHOMOLLKOr pa3Boja
MocnoBHKM pacxoaun 530.081 573.375 Ceera;: 588.825 610.195
MocnoBHU pe3ynTaTt 60.949 41.982 n 5 20 162
QuHaHcujcKku ripuxodu U pacxodu p1XOA oA sakynHnHe 205 >
dyHaHCHjCKM NpyXxoam 55.451 26.264| |CBera: 2.205 5.162
duHaHCHjcKn pacxoam 43.941 31.015 YKynHo: 591.030 615.357
®uHaHCcUjcKK pesynTaT 11.510 (4.751) ®duHaHcujckn npuxoam
Ocmanu npuxodu u pacxodu -kamaTa 17.927 12.159
Ocranu npuxoau 2.564 2.651 -NO3UTUBHE KypCHE pasnike 1.109 1.237
Ocrtanu pacxogu 32.185 3.942
-0CTanu Npuxo4m o ynarawa
Mpuxoan of ycknahusamwa 1.577
; -BanyTHa Knaysyna 36.415 12.868
HeTo rybuTtak nocrnosama koju ce 646 39
obycTaBrea YKynHo: 55.451 26.264
Pzzijowa; ocTanux npuxoga v (28.690) (1.291) OcTtann BaHpegHu npuxoau 2014. 2013.
P A -ocTana ycknahusara n gpyro 2.564 2.651
OOBUTAK MNPE NMOPE3UBAIBA 43.769 35.940 YKynHo: 2.564 2.651
HETO OOBUTAK 33.645 32.498

N3BEWTAJ O NMOCITOBAKY
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HeTo go6utak no akuuju: Y HapenHoj Tabenu cy npukasaHu HajsHaqajHujM nokasaTerbu
nocrnosawa Opywitea y 2014. roguHu, u To:

Mokazamerb 2014. 2013.
N onwTn pauno NMKBUOHOCTU (KOJ‘II/I'-IHI/IK 06pTHI/IX

HeTo pobutak (rybutak) 33645 32.498 cpeacTaBa U KpaTKOPO4YHUX oGaBesa), koju nokasyje ca
y 000 guHapa KOMWKO je AvHapa oBGpTHMX cpefcTaBa MOKPUBEH CBaku
MpoceuaH 6poj akuuja Tokom roamHe | 290.104|  290.104 AVHap KPATKOPOHKX 0BaBesa;
HeTo po6uTak no akumju 116 112 *  PWIOPO3HM PauMO NUKBMOHOCTU (KONMYHUK JMKBULOHUX
y AMHapuma cpeacrtaBa, NoAd Kojuma ce noAapasyMeBajy  yKynHa

obpTHa cpeacTBa ymakeHa 3a 3anuxe W akTuBHa
BPEMEHCKa pasrpaHuderba M KpaTKopouHux obaBesa),
KOju Mokasyje ca KOMnuKO je AvHapa NUKBuAHMX cpeacrasa
NMOKPMBEH CBaKu AUHap KpaTKopovHux obasesa;

+ HeTo 0OpTHa cpeacTBa (BpedHOCHa pasnuka usmehy
0DOpTHMX cpefcTaBa U KpaTKOPOYHMX oGasesa).

Mokazamersu 3adoeosbasajyhu
NuKkeudHocmu onwmu 2014. | 2013.
cmaHOapou
Onwtn pauvo -1 L6l 170
NYKBUOHOCTU . ,
PuvropoaHu pawyo
FIMKBUOHOCTM >1 1,43 1,42
HeTo obpTHa cpeactea
B (y000 xurbagama  |lMosuTmeHa BpeaHoCT| 165.635 | 203.863
L Brzstese AnHapa)

SNERTS -

.
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AneKBaTHOCT (PMHAHCHUjCKe CTPYKType ce orfefda y BUCUHU U

KapakTepy 3a4y>KeHOCTH.

Y HapegHuMm Tabenama cy npukasaHu Haj3HayajHuju nokasarterou
duHaHcujcke cTpykType OpywiTtea, 1 TO:

* yOeo No3ajMibEeHMX Y YKYMHMM M3BOpUMAa CpefcTaBsa,

KOju nokasyje KoJiMko

je jepaH pguwHap cpeacTasa

OpywTBa dvHaHCUpaH 13 no3ajMrbeHNX N3Bopa;
*  yOeo OYropoyvHUX Y YKYMHUM M3BOpMMA cpenactaBa, Koju
nokasyje KOMuKO je jegaH guHap cpegcrtasa [pywTsa

OnepatuBHa goomT

EBIT- pauvyHa ce Kao pasfnuka nocrioBHUX npuxoaa v nocroBHUX
pacxoga (eHrn. earnings before interest and taxes)

dmHaHCMpaH 13 oyropoYHmnx M3sopa. y 000 durapa
lNokazamesb 5014 5013

Moka3aTerbu chuHaHcujcke y 000 duHapa : :
CTPYKType 2014. 2013. EBIT 60.949 41.982
ObaBese 512.366 561.184
YKynHa cpeacTea 1.100.513 1.129.178
Ynaeo nosajmrse

AcO nosajmrbeHuxy 46,60 % 49,70%
YKYNHAM M3BOpUMa

HyaopoyHa cpedcmea
Kanutan 583.371 563.218
[yropo4yHa pesepBucame 1 239 727 270.523 MNMokasaTesrbn edpuKkacHoOCTHU
AyropoyHe obaBsese
000 duHapa

Csera 823.098 833.741 Mokazamerbu epuxacHocmu y P
YKynHa cpeacTtsa 1.100.513 1.129.178 2014. 2013.
YAeo Ayropo4Huxy 74,80% 73,84%| |Mpuxoam no 3anocneHom 4.117,86 3.881,16
YKYNHAM M3BOpUMa
Yaeo kanutana y yKynHum o 0 HeTo pesynTart no 212 94 195 77
M3Bopuma cpeactaBa 53,00% 49,88% 3anocneHom ' '
Yaeo ayropoyHux
pesepBucama 1
[yropo4Hux obaBsesa y 21,80% 23,96%

YKYNMHUM M3BOpUMA
cpeacTtaBa

N3BEWTAJ O NMOCITOBAKY
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PesynTtat nocnoBaka no opraHM3auMoHUM jeguHuLIama

[pyLwTBO je opraHM30BaHO Y OpraHM3aLMOHe jeauHMLE Ynjn Cy pesynTaTi nocnoBaksa Aatu y cneaehoj Tabenu:

OpHoc uamehy peanusaumje n nnaHa npuxoaa, pacxoga u aoourtu (y xurbagama guHapa)

Mpuxoam Pacxoaun JobuTak
M3 nocnoBakwa

MnaH Peanus. % NMnaH Peanus. % MnaH

LCMN LleHTap 3a cucteme npeHoca 363.807 531.326 146% 346.796 464.603 134% 17.010

ocri

Cekmop 3a onmuyke cucmeme rpeHoca 263.508 382.218 145% 254.396 328.079 129% 9.112

rcri

Cekmop 3a npucmynHe cucmeme npeHoca 54.416 58.423 107% 50.706 57.432 113% 3.710

Cllp

Cekmop npou3eodr-e 45596 83.315 183% 41.408 71.722 173% 4.188
EHE CekTop 3a eHepreTcKky eneKkTpoHuKy 51.004 29.999 59% 48.424 47.006 97% 2.580
CPK Cekrop 3a paguno KoMmyHuKaumje 108.363 80.256 74% 104.092 81.492 78% 4271
CINN Cektop 3a npatehe nporpame 5.429 7.179 132% 13.232 11.516 87% -7.802
CT3 Crapa 3rpaga 1.741 1.862 107% 666 972 146% 1.075

Peanus.

66.723

54.139

901

11.593
-17.007
-1.236
-4.337
891

N3BEWTAJ O NMOCINOBAHKY
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KomeHTap nocnoBakba OpraHnU3aLMoHNX €HepreTcke ernekTPOHUKE KOoju Cce npuMenyjy 3a MobunHe I-I-
TenekoMyHuKaumoHe ueHTpe. PasBujeHu cy W npoToTUNOBU

U0 e—

JeAnHuLla CepujCKMX KOHBEpPTOpa 3a MoBe3vBatbe anTepHaTUBHUX M3Bopa Y EOGRAD
LleHTap 3a cucteme npeHoca napanenHy pag ca usBopuma Ha 6a3n oCUNHUX ropuBUMA.
Y okeupy LICTT aKTMBHOCTH Cy ce onsujane y cekTopuma Ba)K:/lanalf]'_l'SBHOCT je 6una ycmepeHa Ha peanusauujy npojekata
koA .

OCT1, IMCIM n cektopy Cllp, kao 1 Ha NPOjeKTOBaHY U MOHTAXMN.

Y cektopy OCI (ONTUYKM cUCTEMUN NPEeHOCca) aKTUBHOCTU
y 2014. roguHn Ccy wmane TpW [MnaBHa npasua: COMCTBEHY
npou3BoAHkY W WCMOPYKY OMnpemMe, COMNCTBEHU pasBoOj HOBUX
ypehaja, n yyewhe Ha npojektuma koa MwuHucTapcTBa 3a
NPOCBETY, HayKy M TexHomnowku pa3seoj (MMHTP). 3axsarbyjyhu
noBehaHoj MoTpaxtM 3a ONTUYKMM CUCTEMMMA MNPEHOCa HOBe
reHepauuvje OCTBapeH je Wu3y3eTHO no3uTMBaH UHAHCHKCKU

CekTop 3a paguo KOMyHuKauumje

Y Toky 2014. roguHe y Cektopy 3a paguo KOMyHuKauuje
Jowno je go crtabunusauuvje nocnosaka, NPBEHCTBEHO ycnes
nosehawa obuma yroBopa u nocnosa y oksupy Operbera 3a
pasBoj W MpOM3BOAHY, KOje je MnocroBano MO3UTUBHO.
PeanunsoBaH je peo nocnosa w3 2013. roguvHe, [0 uwnjer

pe3yntaTt, 3HayajHo Behu Hero y [pyrum OpraHuM3auuoHUM op,.naral-b.a _Je Aowno ycnea  npomeHa 'y 6"'3"'”(_3 nnaxy
jenvhMuama. Oaj cekTop ocTaje CTyG mnocroBawa uenor —Hai3HauajHMjux MOCnoBHWX napTHepa, a peanusosaH je u feo
VPUTEN-a HoBOyroBopeHmx nocnosa w3 2014. roguHe, ca 4uMjoOM

peanusaumjom he ce HactaButh y noBehaHom obumy n y 2015.
roguHun. HacrasrbeHa je u peanusauuja npojekta kog MIMHTP. Y

o o A N NN

IRITEL
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Cektop MNCH (MpucTtynHn cucteMmmn npeHoca) je nocTurao
pesyntate y OKBMPY MNaHUpaHuUX, anuM y3 HewWwTo Makwy

L - ® ®—

ocTBapeHy 06T 360r ynaratba y peanusaumy yrosopa 3a 2015,  OKBUPY  OMerberwa 3a  MHXEHepuHr, Koje je nocnosano ~® o
roauHy HeraTueHo, y Toky 2014. roguHe OOWNO je A0 Aarber CMakeHa E] ®-
pesst .'

Y cextopy CMp (MpoM3BOAMa) Cy OCTBAPEHN PEsynTaTh obuma nocna W npuxoAa, YCries OAnaraka MHBECTULIMOHUX 4
3HauajHo M3Han nnaHupaHux. PeanusosaHa je Benvka Ynarawa HajsHauvajHUjX KOPWCHWKA WHXerepuHr ycnyra. W3 ®-
MHBECTULMja Y NMPOCTOP W OMpeMmy, KOjoM Cy YABOCTPYdYeHw HaBefeHux pasnora y Toky 2014. rognHe npefyseTte cy mepe y i

unrby U3MeHe KagpoBCKe W cTapocHe cTpyktype Cektopa u

npousBoaHN kanaumteTu. [lopen ycnewHe Npou3BOAHKE HaLLMX
ypehaja kao 1 HUXOoBOT ekunupara, kako 3a notpede LICI Tako
n 3a gpyre kopuchuke y WPUTEJl-y, y Benukom ob6umy je
nosehaHa n ycnyxxHa npon3BoAHa 3a eKCTepHe HapyduoLe, Ymume
je onTumnsoBaHo Kopuwhere KanayuTeTa.

oferbewa, paau parber npunaroherwa CTPYKTypu nocrioBa U
npuxoAa, WwTo he 6UTN HacTaBIbLEHO U Y TOKY HapeaHe roauHe.

CekTop 3a npatehe nporpame

CekTop 3a npatehe nporpame (koju obyxBata Operbene
3a komyTauuje, Operbewe TexHonorvje v 3ajeQHuyYkn aeo) je
2014. rogmHa ce 3aBpwwuna HeycnewHo 3a Cektop  OCTBapuo npuxoge camo of npojekta 3a MwuHucTapcTBo
eHepreTcke enekTpoHuke. [lo nowmnx UHaHCKjCKMX pesyntarta je  npocBeTe, Hayke W TexXHOMOLWKor pasgoja. OnTuMusaLmjom
powino 3bor oanaraka peanu3aluje NMNaHWpaHUX MOcnoBa OA  TpoLKOBa W CMatbMBaeM 6poja Ibyau Y OBOM CEKTOPY OCTBApEH

CTpaHe Hajsehux kynaua. _ je rybutak Marby o NnaH1paHor.
Y 2014. rognHn 3Ha4vajHO Bpeme je nocBeheHo pellaBaky

CEKTOp eéHepreTcKke efieKTpoHuke

| npobrnema  enekTpomarHeTcke  KomnatubunHocTu ypehaja ) - -

N3BEWTAJ O NMOCITOBAKY
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[pywTBaHa oAroBopHoOCT

OpywtBO Yy nNOTNYHOCTM npeno3Haje 3Haya] wu
HEONXOAHOCT  OPYLITBEHO OOrOBOPHOr  MoHawaka. Haww
OOMPUHOC ApywTBeHoj 3ajegHuum ce Tokom 2014. roguHe
ornegao kpo3 OpojHe AoHaTOpCKe, CMOH30PCKE WU XyMaHuTapHe
aKTMBHOCTW. [pyLITBO MNPBEHCTBEHO CMOH30pULLIE CTPYYHE W
Hay4He ckynoBe U KoHdepeHuuje. MNMocebHo nctnyemo AoHauujy
HOBYaHWX CpeacTaBa 3a YrpoXeHe y NonnaBrbEHVMM Nnogpydjuma.
Takohe ce n pykoBoacTeo [pyluTBa O4pPEKNOo Aena CBoje 3apaje
y XymMaHuTapHe cBpxe 3a nomoh nonnaereeHnma. [LOpywiteo he u
y HapegHOM nepvogy 6MTN O4roBOPHO Npema cebu n apyruma u
npeMa cBojum MoryhHocTUMa nogpxatu cBe akuuje koje he
[OMPUHETN pa3Bojy APYLUTBEHE 3ajeaHunLE Y LENNHN.

Onuc oyekMBaHoOr pa3Boja ApyLlITBa y HapeaHoOM nepuoay,
NnpoMeHa y NOCIIOBHMM MOMUTUKaMa APyLITBa MU FMaBHUX
pu3vka MW TMNpeTHsUM Kojuma je nocrioBake ApyluTBa
M3NOXEHO

OuekvBaHu pasBoj ApywTBa Yy HapegHOM nepuoay
peanusoBahe ce y cknagy ca YCBOjeHMM MNfiaHOM MOCroBaka
OpywTBa KOju Ce MnpeBacXxodHO OJHOCW Ha OcTBapuBame
NO3UTUBHOI (OUHAHCUJCKOr pes3ynTaTta, WHBecTUpawe Yy pasBoj
HoBuX ypehaja n cuctema, HabaBKy MepHe W NPOM3BOAHE
onpeme, npolwvpewe ycrnyra Ha gpyre obractu, obesbehewe
HeonxogHWX KkadpoBa, pedoBHa M CUrypHa ucnnaTta 3apaga,
nosehane npofaje Ha MHOCTpPaHa TPXuLWTa U APYro.

HajsHauajHuje npeTe U onacHOCTW KojuMma je ApYyLTBO
M3MOXEHO Cy: MnpoAdyxkaBawe W npogybreuBake rrnobanHe
€KOHOMCKe Kpu3e U Kpuse y eBpo 30HW, ogHoc eur/usd n cTame
Ha gomahem TpxuwTy. OpywTtBo he ga HactaBu ga ce 6aBu
npaBoOBPEMEHUM Mpeno3HaBakbeM W ynpasrbakeMm pusnumMma
nocrnosaka.

.

~
BaxHuju nocnoBHu gorahaju Koju cy HacTynuiv HaKoH
npoteka MOCNIOBHE roAuHE 3a KOjy je W3BelTaj
npunpemMsbeH

On paHa wu3page 6GunaHca [o paHa objaBrbuBar-a
npeaMeTHOr ussellTaja Huje 6uno BuTHWjux nocnoBHUX gorafaja
Koju 6m yTnuann Ha BepOAOCTOJHOCT MCKasaHUX (UHAHCUjCKUX
n3seLlTaja.

Mogaum o cTte4eHUM CONCTBEHUM akumjama

OpywTBo He noceayje concTBeHe akuuje. [pywTBO HUje
cTMUano COMNCTBEHe akuuje Of cauntbaBaka MNpeTxXoaHor
rogvwHer n3seLuTaja.

U3jaBa o npuMeHn KogeKkca KoprnopaTuBHOr
ynpaBrbaka

OpywTBo npumetrsyje Koaekc KopriopaTuUBHOT
yrnpaBrbamwa koju je ycsojeH 15.05.2012. roguHe. Nctu je jaBHO
AOCTYNaH Ha WHTepHeT CTpaHuumM ApywTBa  www.iritel.com.
Kogekcom koprnopaTvBHOr yrnpaBibaka ApYyLWTBa YCNoCTaBIbajy
ce NPpYHUUNM KopnopaTuBHE Mpakce M opraHn3aunoHe KynTtype y
CKknagy ca KojMMa ce noHallajy HocuouM KopriopaTUBHOT
ynpaBrbawa [pywTBa, a Hapouito Yy Be3n ca npaBuMa
aKkuMoHapa M Ha4uMHOM JenoBaka Hocunaua KoprnopaTUBHON
ynpaBrbawa, jaBHOWNYy U TpaHcnapeHTHowhy nocrnoBaka
apywTBsa.

OcHOBHM UL Kogekca je yBohewe [oOpuX MOCMOBHMX
obuyaja y JOMEHY KOprnopaTUBHOI yrnpaerbaka, koju Tpeba aa
omoryhe paBHOTEXY yTuuaja HEroBumx Hocunaua,
KOH3UCTEHTHOCT CUCTEMa KOHTOME W jayawe MNoBepeka
akumMoHapa y JApywTBO, CBE Yy LWIby AYrOPOYHOr MOCIOBHOr
pasBoja apyLwiTea.

Y camoj npuMeHKn, He MOCTOoje OACTynakwa O npaBuna Kopekca
KOprnopaTuBHOT yrpaBrbara.

N3BEWTAJ O NMOCINOBAHKY
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Ta6ena T.1 BunaHc ycnexa (y xurbagama guHapa)

nPuxogu

MocnoBHM npuxogu
PurHaHCKjCKn Nnpuxoam
OcTtanu npuxoam

Mpuxoawn og ycknahusawa

PACXOOU

lMocnosHu pacxoaun
duHaHcKjckn pacxoam
Ocranu pacxogm

AOBUTAK U3 PEAOBHOI NMOCIIOBAHKBA
MNMPE OMNOPE3UBAHA

HETO NYBUTAK NMOCNOBAHA KOJU

CE OBYCTABJIbA

OOBUTAK MNPE OMNOPE3NBAIA

NMOPE3 HA OOBUTAK
OpanoxeHun nopecku npuxoam/pacxoam
nepvoga

HETO OOBUTAK

2014.
rogvHa

650.622
591.030
55.451
2.564
1.577

606.207
530.081
43.941
32.185

44.415

646
43.769

-10.124
33.645

U3Boa n3 chmHaHcujckor nsBewTaja o nocnosawy UPUTEJT a.a. BEOIPAL y 2014. roguHu:

2013.
rogvHa

644.272
615.357
26.264
2.651

608.332
573.375
31.015
3.942

35.940

39
35.901

-3.403
32.498
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Ta6ena T.2 CTpykTypa pacxopaa (y xurbagama avHapa)

MpoueHaT of
YKYNHUX pacxoaa

MpoueHaTt oA
YKYNHUX pacxoga

2014. 2013. 2014. 2013. 2014, 2013. 2014. 2013.
1 MNOCIIOBHU PACXOOU 530.081 573.375 87,35% 94,25% f) TpowkoBn NPoU3BOAHNX 43.346 50.081 714% 8.23%
A) TpowwkKoBy maTepujana 194.440 210.688 32,04% 34,63% yenyra
- NPOU3BOAHE yCnyre Ha u3pagu
- MaTepujan 3a uspaay 182.254 197.100 30,03% 32,40% )‘/)HI/IHaK; yeny PaA 10.671  26.091  1,76%  4,29%
- pexujckm MaTtepujan 2.215 3895 0,36% 0,64% - MTT, npeBo3 1 gpyre TpaHc. 3.888 3.474  0,64% 0,57%
- FOpPMBO U eHepruja 7.512 9.693 1,24% 1,59% yenyre
- HBecTuL./Tekyhe ogpxaBane
- TPOLLKOBY pe3. AenoBa 2.459 041%  0,00% cpeacrasa Y P 4.646 3511 0,77%  0,58%
B) TpowkoBy 3apana, HAKH. 33p. g, 355 579 902 43,23%  44,86% - KOMyHarnHe ycryre 1781 2477  029%  0,41%
M OCTanu fU4YHU pacxoau
R - ocTane nNpou3BoOAHe ycnyre 21.000 11.582 3,46% 1,90%
TR opad i Haiw. sapana 198.146 207.148 32,65% 34,05%
épggm) on. Ha 3apane - TPOLLKOBM CajMoBa 1.359 2136 0,22%  0,35%
-n M 1 gon. H ne-
33.182 35.163 547% 578% ;
nocnoaasay ) Ocranu hemarepujants 17587 28771  2,90%  4,73%
- yrosopu o geny 759 714 0,13% 0,12% P
- 0, 0,
- ayTOPCKM XOHOPapH 2843 2247  047%  0,37% ocTarne HenpousBoAHe ycnyre 4.599 7.284 0,76% 1,20%
- i 0, 0,
- OMnaamHcKa 3aapyra 2417 1997 040%  0,33% penpesexTauna 3212 3148 053%  0,52%
- ocurypame UMOBUHE U
- MPUBPEMEHU 1 NOBPEM. NOCIOBU 1.549 293 0,26% 0,05% 3anocrneHnx 4.043 4.114 0,67% 0,68%
- - 0, 0,
Hi?géuaaqnaHosmma Haa3opHor 5010 5846 0.83% 0.96% TPOLUKOBW MraTHor npomeTa 3.241 11.538 0,53% 1,90%
P - nopesu, AONPWHOCK, YNnaHapuHe 664 1372 0.11% 0.23%
- OTNPEMHUHE 1.520 1.474 0,25%  0,24% 1 C. He3aBUCHW of pesynTaTa ’ ' '
- jyBunape Harpapge 2207 2477 0,36%  0,41% -ocTano 1.828 1315 0,30%  0,22%
- MPeBOo3 Ha nocao 6.557 7.469 1,08% 1,23%
- AHEeBHMUE 1 ocTanu Tp. cn.nyta 6.957 7.419 1,15% 1,22% OCTAIIN PACXOOU 32.185 3.942 5,30% 0,65%
- Aeumnju naketuhu 198 182 0,03% 0,03%
HETO NOCINOBHU NYBUTAK
- 0, 0, 0, 0,
ocTarno 542 0,09%  0,00% KOJUN CE OBYCTABIbA 646 39 0,11% 0,01%
B) AwmopTtusauuja 11.836 10.933 1,95% 1,80%
- TPOLIKOBY amopTU3aLmje 11836 10933  195%  1.80% YKYMHU PACXOAM 606.853 608.371 100,00% 100,00%
I TpowkoBM AYropo4HMUX 548 0,09%  0,00%
pesepBucama
. S
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Tabena T.3 bunaHc ctawa Ha gaH 31.12.2013. roanHe (y xun-agama guHapa)

AKTUBA
Mo3unuuja

A.
l.
.

CTtanHa uMoBMHa

HeynnaheHu ynncaHun kanutan
HematepwujanHa ynarawa
HekpeTHuHe, nocTpojersa, onpema
pahesuHcku objekmu
lMocmpojersa u onpema
MHeecmuyuoHe HeKpemHuHe
[yropoyHu onHaHCKjCKM nracMaHm
Yyewha y kanumarny
Hya0opoyHu nnacmaHu y 3emMrbu
Ocmarnu dy2opoyHU ¢buH. rnnacmaHu
O6pTHa UMOBMHa

3anuxe

KpaTkopoyHa noTpaxuBatsa,
nnacMaHu 1 rotToBmMHa
lMompaxueara

Kpamkopoy4Hu gpuHaHcujcku
nnacMmaHu

FomosuHcku eksusaneHmu

u 20mosuHa

lNope3 Ha dodamy epedHocm

U aKkmueHa 8peMeHcKa pa3zpaH.
OpnoxeHa nopecka cpeacTBa

YKynHa aktmBa

2014.
655.467

34.072

132.693
54.507

61.006
17.180

488.702
616
426.707
61.379
438.274
46.126

392.148
126.954

229.947

32.053

3.194
6.772

1.100.513

2013.
618.424

31.853

103.431
54.567

30.656
18.208

483.140
192
422.630
60.318
494.524
75.845

418.679
132.944

201.478

79.545

4.712
16.230

1.129.178

NACUBA
Mo3unuuja

A.
l.
1.

Il.
V.

V.

VI.

VII.

Kanutan

OCHOBHM 1 OoCcTanu kanvTan
HeynnaheHun ynucaHu kanutan
Pesepse

PesanopusauunoHe pesepse
Hepacnopehenu pobutak
HepeanusosaHu rybuum

no OCHOBY XapT. of Bpen.
OTKynrbeHe COnCcTBEHe akuuje

[yropo4Ha pe3. 1 obaBe3se
[yropoyHa pe3epBucama
[yropoyHe obaBese

. [yaopouHu kpedumu

Ocmane dyeopoyHe obasese
KpaTkopouyHe obaBese

1. KpamkopoyHe ¢buHaHc. obasese

Obasese u3 nocrosar-a
Obasese o ocHosy B

u ocmarnux jagHux rnpuxoda
Ocmarne Kpamkopo4He obagese
OpnoxeHe nopecke obaBese

YKynHa nacumBa

2014. 2013.
583.371 563.218
250.935 250.926

23.476 23.476
27.066 27.067
285.858 266.137
-3.964 -4.388
512.366 561.184

4.984
234.743 270.523
231.345 268.458

3.398 2.065
272.639 290.661
152.529 153.276

68.722 63.159
9.921 25.014
41.467 49.212
4.776 4.776
1.100.513  1.129.178

J
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TOKOBU TrOTOBUHE U3 NMOCJIOBHUX

Ta6ena T.4 U3BewTaj 0 HOBY4aHUM TOKOBUMA
(y xurmsagama guHapa)

TOKOBM TrOTOBUHE U3 AKTUBHOCTHU

A AKTUBHOCTH cAysh ®UHAHCUPAHA 2014, 2013,
| MpunnBm roToBMHE 13 NOCMOBHUX aKTUBHOCTH 628.529 474.643 | MpynnBKM roToBNHE M3 aKTUBHOCTU (PMHaAHCHpar-a - 174.890
1. lpodaja u npumsrbeHu agaHcu 610.254  452.615 11 OanuBM roToBNHE 13 aKTUBHOCTU DUHAHCUpaHa 55.154 1.492
2. Ocmanu npurnueu u3 pedosHo2 oco8arka 2.205 9.869 1. fly2opoyHu u kpamkopoyHu kpedumu u ocmarie
obase3se 37114
3. lMpumrbeHe kamame U3 MOCI08HUX aKmueHoCmuU 16.070 12.179
2. @uHaHcujcKu u3uHe 3.421 1.492
11 OgnMBM roTOBMHE U3 MOCIIOBHUX aKTUBHOCTM 809.846 725.376
3. Ucnnahene dusudeHde 14619
1. Ucnnama dobasrbaqyuma u Oamu agaHcu 470.357  376.492
2. 3apade, HakHade 3apada u JIU4HU pacxoou 233.350 261.085 CBEFA NPUMUBY FrOTOBUHE 852815  766.331
3. lNnaheHe kamame 22.451 28.677
4. lNopes Ha dobumak B } CBErA OnMBY rOTOBUHE 898.974  744.725
5. Mnaharse no ocHogy ocmarnux jagHux rpuxoda 83.688 59.122
6. Barpedrie cmaexe - - HETO MPUMUB FOTOBUHE - 21606
B TOKOBU TOTOBUHE U3 AKTUBHOCTHU
* WHBECTUPAHA HETO OANnNnB rOTOBUHE 46.164 -
| MpunnBM roToBNHE N3 aKTUBHOCTU MHBECTUPaH-a 224.286 116.798
1. Mpodaja HemamepujanHux ynazatrba, FTOTOBUHA HA NMOYETKY OBPAYYHCKOI 79545 58.227
HeKpemHuHa, Mocmpojerba, onpeme 450 500 NEPUOOA : :
2. MpumrbeHe kamame - -
3. HPUMJ'beHe ousudeHoe - - NO3UTUBHE KYPCHE PA3JTUKE 1.109 1.237
4. Ocmarnu guHaHcujcKuU racmaHu 223.836 116.298
I OpnMBM roTOBMHE U3 aKTUBHOCTU MHBECTUPaHA 33.979 17.857
1. KynosuHa HemamepujanHux ynazama, FOTOBUHA HA KPAJY OBPAYYHCKOI 32053 79.545
HeKpemHuHa, nocmpojerba, ornpeme 33.979 17.857 NMEPUOOA : '
2. Ocmarnu guHaHcujcKu rmacmaHu - -
.
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Hap3opHu opbop

Mp Jlazap TpnkoBuh, aunn. UHX.
MpeacepgHuk

Mpod. ap Mupocnae fykuh, aunn. uix.  3opan hypuukosuh, Aunn. npaBHUK
Mpodp. ap Kersko hyposuh, aunn. nux.  Mp JaHko Mewwuh, gunn. NHX.

U3BpwHM oabop

MeHepanHu aupekTop U npeaceaHuk U3BpluHor oadopa
OparaH KoBaueBuh, aunn.uHx.
U3BpwHM anpeKkTopU
Jby6omup ®dununos, AUNN. UHXK.
Mpeapar Muhosuh, gunn. HX.
Mp Tomucnas Lyx, aunn. HX.

Op MnageH MuneycHuh, gunn. uHx.
Mp HuHko PaguBojeBuh, aunn. nHx.

dunHaHCUjCKU pykoBoaunauy

Hapga Meauh, gunn. euu.

PeBusop
“MpuBpeaHn caBeTHUK - peBusunja”
Beorpap

w
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NWPUTEN a.n. BEOIPAL

BatajHunykm nyT 23, 11080 Beorpag, Cpbuja
MaTtnynm 6poj gpywtea: 07026617, bpoj pewera ynuca y cyacku peructap: bl 665
leHepanHu gmnpekTop (011) 3073 515, Cnyx6a npoaaje n mapkeTtuHra (011) 3073 555
MapkeTuHr (011) 3073 544, Llentpana (011) 3073 400, ®akc (011) 3073434
E-mail: info@iritel.com
http://www.iritel.com
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