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Bpoj 4 — 5 - 2017

M3BELLUTAJ HE3ABUCHOI PEBM30PA
CKYMNWTWUHW OPYLUTBA UPUTEN A, BEOIPALL
YBoz

1. M3Bpwunnm cMo pesusmnjy duHaHcujckmx m3sewTaja ,Mputen® a.a., beorpaa, batajHuuku nyT 23
(y barbeM TekcTy: [pywTBo) Koje caunrbaBajy bunaHc ctara ca CTakeM Ha daH 31. geuembpa 2016
roanHe, GunaHc ycnexa, U3BellTaj 0 OCTasioM pe3ynTaTy, M3BeLTaj O TOKOBMMA rOTOBUHE, U3BELLTAj O
NMpoOMeHa Ha KanwuTany 3a roauMHy Koja ce 3aBpluaBa Ha Taj faH, Kao M HanomeHe y3 dUHaHcujcke
n3BeLUTaje Koje YKibyuyyjy npernes 3HavajHujux paqyHOBOACTBEHUX NONMUTMKa M apyre objawwrasajyhe
nHgopmaumje.

O4roBOPHOCT PyKOBOACTBA 3@ (PUHAHCUCKE M3BELLTajE

2. PykoBoacTeo [pyLuTBa je 04roBOpHO 3a NpuUnpeMy 1 NoLTeHy npe3eHTauunjy oBux GUHaHCUjCKMX
n3BelTaja y cknagy ca pavyyHOBOACTBEHWMM nponucuma Penybnvke Cpbuje, u 3a ycnocTaB/bake U
npuMeHy oaroeapajyhix nHTepHux KOHTpona koje obe3behyjy uspagy GuHaHCMjCKMX M3BeLTaja Koju
He cazip)Ke MaTepujanHo 3Ha4ajHe norpeLlHe uckase buno Aa cy HacTanux ycnea KpUMUHaNHUX pagkeu
WK rpeLuaka.

O4roBopHOCT pesnsopa

3. Hawa oAroBopHOCT je Aa, Ha OCHOBY W3BPLUEHUX UCMUTMBAHA, U3PasUMO MULLIbEHE O OBUM
(puHaHCHjCKMM m3BelTajuma. PeBnanjy cMo M3BpLUIMAKM Y CKlady ca 3aKOHOM O payvyHOBOACTBY M
3aKoHOM 0 peBu3mnjn n MehyHapoaHum ctaHaapanma pesmsnje (MCP - UCA). OBa perynatvBa Hanaxe
[la ce NpuapXXaBaMo eTUYKMX 3aXTeBa M [ia NIaHMpaMo 1 U3BPLUMMO PeEBU3UjY Ha HauMH koju omoryhasa
Ja ce Yy pa3yMHOj Mepu yBepuMO Aa (MHAHCUCKM M3BELUTAjU He Caap)Ke MaTepujanHo 3HadajHe
norpeLlHe nckase.

PeBu3nja ykrbyudyje cnpoBohere NocTynaka y uuby npubasrbarba pEBU3NCKMX A0Ka3a O M3HOCKUMA U
obenofjarmBarbMMa faTM Yy dUHaAHCUMjCkMM UM3BewTajuma. M36op nocTynaka je 3acHoBaH Ha
pEBU30PCKOM MpocyhuBatby, YKbyUyjyh npoueHy pusunka MatepujanHo 3HadajHMX NorpelHMX Mckasa
y OMHaHCKjCKMM M3BeLlTajuMa, HacTanmx ycnea KpuMuHanHe pagrbe unm rpewke. MNpunmkom npoueHe
puU3uKa, PeBU30p pa3MaTpa WHTEpPHE KOHTpOsie Koje Cy peneBaHTHE 3a MpuUnpeMy W MOLTEHY
npeseHTaumjy UHaHCMjCKMX M3BELWTaja, Y LUWby OCMULL/baBarba PEBU3MJCKMX MOCTynaka Koju cy
oarosapajyhm y faTuUM OKOMHOCTMMA, anu He Y UMby M3paxaBakba MULbera O eheKTUBHOCTU
WHTEpPHMX KOHTpona [pywTsa. PeBu3vja Takohe, ykbydyje oueHy MpUMeHeHMX pavyHOBOACTBEHWUX
NOMUTMKA M 3HAYAjHUX MpoLEeHa U3BPLUEHWX O CTPaHE PYKOBOACTBA, KA0 WM OLIeHY OmLwiTe Npe3eHTaumje
(PUHAHCUjCKMNX M3BeLLTaja.

CmaTpaMo fa cy npubaBrbeHn peBU3MjCKM A0Ka3n AOBO/BHU U oaroBapajyhin u aa obesbehyjy pasymHy
OCHOBY 3@ Hallle peBM3MjCKO MULLIbEHE.

[103UTUBHO MULL/BEHE

4, Mo HaweM MuWIbery, MUHAHCUJCKM M3BELTaj UCTUHUTO U 06jeKTUBHO, MO CBUM OUTHUM
nuTakMMa, Npukasyjy huHaHcnjcku nonoxaj Apywrsea ,Mputen® a.a., beorpaa, batajHuuku nyT 23, Ha
AdaH 31. peuembpa 2016 roanHe, pe3ynTaTe HEroBor Noc/oBakba U TOKOBE roToBuHE 3a 2016 rogunHy y
CK/lagly ca padyHOBOACTBEHMM nponuncuma Penybnnke Cpbuje n Ha HaumH onucaH y HanomeHama y3
(puHaHcHjcKe n3BeLwlTaje.
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Ocrana nurarba

5. PeBusnjy cumHaHcHjcknx m3sewwTaja ApywTtsa 3a 2015 rognHy obaBuno je npuBpeaHO ApyLITBO
3a pesu3njy lMNpuBpeaHn caBeTHUK — PeBusmnja u3 beorpaga, y unjem mnssewTajy og 17. mapta 2016
rOAMHE je U3paxxeHo NO3MTUBHO MULLIbeHe Ha MHaHCHjcke n3selTaje 3a 2015. roanHy.

PagHuum gpywTsa 3a pesusnjy MNMpuBpeaHor caBeTHUK-PeBu3nja n3 beorpaga gaHa 27.12.2016.
rogvHe NpuUCyCcTBOBanu Cy NOMUCy 3anauxa Matepujana n yBepunn ce y UCNpaBHOCT paja KoMUcUja 3a
nonuc.

VI3BeLwTaj o ocrasinM peryatopHuM 3axTesnmMa

Y cknapy ca 3axTeBMMa Koju mpouctudy u3 ¢naHa 30. 3akoHa o pesusujun (,Cn. rnacHuk PCY, 6p.
61/2013) v unaHa 7. MNpasunHKKa o ycnoBuMa 3a obaerbarbe pesusmje hMHaHCUjCKUX M3BeLUTaja jaBHUX
apywtasa (,Cn. rnacHuk PCY, 6p. 50/2012) w3spwuan cMO nposepy YycknaheHOoCTV roauviirber
n3BeLUTaja O NOCN0Baky Ca roanlbnM drHaHCKjCkMM n3BelwTajuMa dpywTea. PykoBoacTso [pywTtsa
je oAroBOpHO 3a cacTaB/bakbe roAvliHer M3BellTaja 0 NocnoBamy Yy CKIajy ca BakehoM 3aKOHCKOM
perynatMeoM. Hawa oaroBopHOCT je Aa cnpoBohereM peBM30pPCKUMX MOCTyMnaka y cknagy ca
MehyHapoaHuM cTaHgapaoM pesusnje 720 - OproBOpHOCT peBM30Opa Yy Be3M ca  OCTanuM
nHdopMaumnjamMa y AOKYMEHTMMA KOju caapyke hUHaAHCMjCKe U3BeLUTaje Koju cy bunu npeameT pesusuje,
M3HeCeMo CBOj 3aw/by4yak y Be3n ca YycknaheHOCTM wm3BelwTaja O NoCnoBaky Ca (UHAHCUMICKUM
n3sewrTajuma JpyliTea.

Ha 6asn crnpoBeaeHUX peBM3OPCKMX  MOCTYMaka HWCMO  YOUMNIM  MaTepujanHo  3HavajHe
HEKOH3MCTEHTHOCTU, Koje 61 yKasuBane Aa roauiltby M3BELLTaj O nocnoBakby 3a 2016. roanHy Huje
ycknaheH ca roauilbnM prHaHCUMjCKMM M3BeLLTajMa [IpyLuTBa 3a UCTY NOCTOBHY FOAMHY.

beorpaa, 24. ¢ebpyap 2017 roanHe
“MpueBpeaHn CaBeTHUK - PeBuanja”

®ukpeT LnryrbuH, JiueHumpany onawheHn peusop
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24. debpyap 2017.roamHe
U3jaBa o He3aBucHocTM MpuBpeaHor caBeTHuka — PeBu3suja A.0.0.

Y cknagy ca oppenbama 3akoHa o pesusmjn (“CnyxbeHn rnacHuk PC", 6p. 62/2013) n 3akoHa o
TpxMwTy kKanutana (“Cnyx6eHn rnacHuk PC”, 6p. 31/2011), Be3aHO 3a peBu3Mjy (PUHAHCKjCKMX
n3BewTaja 3a 2016. roanHy npuspegHor apywTtsa UPUTEN a.a. beorpaa (y aarbeM TekcTy: Hapyuunay
peBu3nje), usjaerbyjeMo cnegehe:

- MNpuBpeaHn caBeTHWK — PeBu3uja A4.0.0. HUje, HU AUPEKTHO HU UHAMPEKTHO, aKUMOHap, ynaray
cpeacrasa, UnvM ocHMBad Hapyuuoua pesnsuje HUTU je NocnoBHU napTHep Hapyuunoua pesusuje;

- MNpuBpenHu caBeTHUK — PeBM3unja A.0.0. HUje Npyxano ycnyre Hapyyuoly pesusnje HasefeHe y
ynaHy 35. cTaB 3 3akoHa O peBu3unju;

- JinueHumpann osnawheHn peBn3op Koju je 0baBMO OBY PEBU3NY HWjE, HW AMPEKTHO HU
WMHANPEKTHO, akuMoHap, ynara4y cpeacrasa, uivM ocHusay Hapyuvoua pesusuje;

- JinueHumpaHn osnawheHn peBM30p KOju je 0baBMO OBY peBM3WjY, KAO HW HErOBU KPBHU
CPOAHMUM Y MpaBoj JIMHMjW, KPBHU CPOAHWULM Y NOBOYHO] SIMHMjM 3aKbydyHO ca TpehuMm CTeneHoM
CpPOACTBA W CYMPYXHUK HUCY AMPEKTOP, OAHOCHO YnaH opraHa ynpas/bakba WM Haa3opa KoA
Hapyuuoua pesusuje, NpoKypuCT U NyHOMONHWUK;

- JinueHumpanu oBnawheHn peBM30p, HUTU HEroBU CPOAHULIA WU CYMPYXKHWUK, HUCY MOC/OBHU
napTHepu Hapy4yuoua pesusuije;

- JinueHumpaHn oBnawheHn peBu3op Koju je 06aBMO OBY PEBU3MY HWUjE NMKBUAALMOHWM UM
CTeYyajHu ynpaBHUK Hapyunoua pesusuije;

- JinueHumpaHn osnawheHn peBu3op koju je 06aBMO OBY peBM3Wjy HUje KanuTaaHO MoBe3aH K
HeMa Apyrvx Besa wan obnuraumMoHux oaHoca ca HapyuwoueM peBusuje koju 61U MOrnM HeraTMBHO
yTULUATN Ha HEroBy HENPUCTPACHOCT N HE3aBUCHOCT;

- JInueHumpaHu oBnawheHn peBn3op Koju je BpLUMO OBY PeBU3MjY HMje npyxao ycnyre Hapy4yvouy
peBu3nje HaBeaeHe y unaHy 35. ctaB 3 3aKkoHa O peBu3uju;

- Hapyuunau pesu3nje HUje akunmoHap, oCHMBaY UNK ynarad cpeacrtasa y [puBpeaHu CaBeTHUK —
Pesusuja a.0.0.

.IpnBpeaHn CaBeTHUK - PeBnsmja”
®ukpeT UurymuH, JinueHumpanmn osnawheHn pesnsop
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24. dhebpyap 2017.roamHe

MoTBpAaa 0 AoAaTHUM ycnyrama o6aB/beHMM o cTpaHe NpuBpeaHOr caBeTHUKa — PeBu3nja
4.0.0.

OBuM noTBphyjemMo Aa HUCMO obaBrbany KOHCYNTaHTCKE yCiyre 3a akuMoHapcko apywTtso “UPUTET
a.n., beorpag HUTU ca HMM NOBE3aHWM NIMLUMMA Y FTOAMHU Y KOjOj je BpLUeHa peBu3unja.

“MpueBpeaHn CaBeTHUK - PeBuanja”
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Batajnicki put 23, 11080 Beograd, Srbija
EOGRA

Vas znak:

Vas datum:
Privredni savetnik -
revizija
Kneginje zorke 96 Nas znak:
11000 Beograd

Nas datum:

| 14.02.2017.

Predmet:
Predmet:

IZJAVA RUKOVODSTVA DRUSTVA IRITEL A.D. BEOGRAD

Postovani,

Ovu izjavu dajemo u vezi revizije finansijskih izveStaja Iritel a.d. Beograd (u daljem tekstu:
Drudtvo), koji su sastavljeni sa stanjem na dan 31. decembra 2016. godine, a koju Vi vrsite u cilju
izrazavanja misljenja o realnosti i objektivnosti tih finansijskih izvestaja.

Svesni smo svoje odgovornosti u pogledu istinitog, objektivnog i zakonitog prikazivanja
finansijskog poloZaja Drustva na dan 31. decembra 2016. godine, rezultata poslovanja, promena
na kapitalu i finansijskih tokova za 2016. godinu, kao i pogledu obezbedenja pouzdanih
racunovodstvenih evidencija na osnovu kojih su ti finansijski izvestaji sastavijeni.

Potvrdujemo, po naSem najboljem znanju i uverenju, sledece:
* Prilikom izrade finansijskih izveStaja Drustva za 2016. godinu, mi smo:

- ispunili svoje zakonske obaveze u pogledu istinitog i objektivnog prikazivanja
finansijskog poloZaja Drustva, rezultata poslovanja i tokova gotovine za 2016.
godinu;

- odabrali odgovarajuce racunovodstvene politike koje smo konzistentno
primenjivali;

- izvrsili racunovodstvene procene koje su u skladu sa nacelom opreznosti i
logiénosti;

- obelodanili razloge nepridrzavanja usvojenih raunovodstvenih politika;

- pridrZavali se koncepta nastavka poslovanja Drustva;

- obelodanili identitet, stanja i poslovne promene sa svim povezanim pravnim
licima;

-  obelodanili sva sredstva koja su zaloZena kao jemstvo odnosno garancija;

- proknijizili sve poslovne promene u racunovodstvenim evidencijama i one su
obuhvacene u finansijskim izvestajima.

- sve poslovne promene nastale nakon datuma bilansa stanja su razmotrene i
izvrSene su adekvatne korekcije ili obelodanjivanja:

- efekat neispravljenih gresaka je, i pojedinacno i ukupno, od nematerijalnog
znacaja za finansijske izvestaje u celini.

Tel.: +381 11 3073-400 (centrala), 3073-515 (generalni direktor), 3073-544 (marketing), 3073-505 (finansije), 3073-555 (prodaja), Fax: 3073-434
E-mail: info@iritel.com

Mati¢ni broj drustva: 07026617, PIB: 100001724, Broj registracije APR: BD87641/2012, Banca Intesa ad Beograd, br. racuna: 160-64132-31



= Mi smo vam pruzili:

- sve informacije za koje znamo da su relevantne za izradu finansijskih izvestaja,
kao Sto su racunovodstvene evidencije, dokumentacija, obratuni i druga
relevantna sredstva;

- dodatne informacije koje ste od nas trazili u cilju izvr3enja revizije;

- slobodan pristup svim zaposlenima u okviru naseg preduzeca od kojih ste smatrali
da treba da dobijete revizorski dokaz;

- sve informacije o svim sredstvima koja su zaloZena kao jemstvo odnosno
garancija;

- rezultate nase procene rizika 0 moguénosti da finansijski izveStaji mogu sadrZati
materijalno znaCajne netacnosti nastale usled prevare ili pronevere;

- nemamo nikakvih saznanja o tome da su ¢lanovi uprave, zaposleni koji imaju
znacajnu ulogu u funkcionisanju internih kontrola ili ostali zaposleni izvrsili
proneveru ili prevaru koja bi mogla imati uticaja na realnost finansijskih izvestaja.

Nemamo saznanja o nepridrzavanju zakonskih propisa Ciji efekti bi mogli imati uticaja na
izradu finansijskih izvestaja.

Drustvo je postupilo u skladu sa svim odredbama zakljuéenih ugovora koje bi, u slucaju
nepridrzavanja, mogle imati materijalno znacajne efekte na finansijske izvestaje.

Nemamo planova niti namera koje bi materijalno znacajno izmenili knjigovodstvenu
vrednost ili klasifikaciju sredstava i obaveza prikazanih u finansijskim izvestajima.

Ne planiramo da obustavimo proizvodnju nekih proizvoda niti imamo planove koji bi mogli
da prouzrokuju nastanak zastarelih zaliha.

Povezana lica su:

—

- % ucesca Osnov povezivanja
Maticno
Zavisna
Ostala povezana lica :

_Rotel Networking 49 Ugovor o osnivanju

_|_ -
58 ArasStvom «csiaini izvrSeno je sudsko/vansudsko poravnanje u pogledu njenog
odStetnog zahteva u iznosu od RSD ............ , za koji je izvrSeno rezervisanje sredstava u

finansijskim izveStajima. Nema drugih zahteva u vezi sa sudskim sporovima niti se
ocekuje da ih bude.
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[MonyHaBa NPaBHO NULIE - NPEAY3EeTHUK

MaTwsni Gpoj 07026617

Iunq:pa AenaTtsocTe 7219

|ru5 100001724

Hazus IRITEL a.d. BEOGRAD

Cepmwre Beorpaa (Jemyn) , Barajrnacn nyr 23

BUJTAHC CTAHA

Ha gaaH 31.12.2016. roavHe

- Y Xwbagama guHapa -

Mzroc
rpyna padysa, pauyH NO3MLMIA Aon Hanomena 6poj NPETIOm ropmea
Kpajise cTaroe MoYETHO CTANE
20_. 01.01.20__,
1 2 3 4 5 6 7
AKTHBA
A. YITACAHMW A HEYTUTAREHH
w ||unwrm 003
|5. cransa WMOBMHA (0003 + 0010 + |
0019 + 0024 + 0034) 349529 452132 655467
o1 1. HEMATEPHOANHA MMOBMHA (0004 + 0003 .
rmas+m+om?+m+m: 32205 32792 | m_
010 1 neo 019 1. ¥nararsa y paasoj 0004
2. KoHueouje, MaTEHTH, NWUEHUE, POGHE 1
011, 012 019 0005
wae yCnyxHe Mapke, CoTBEp W OCTana Npasa 32205 32792 3072
013 v neo 019 3. Mymewn o006
014 v geo 019 4, OCTana HEMaTEPHJaNHa MMOBHHA 0007
015 v geo 019 5, HeMaTepujanHa MMOBMHA ¥ NPMNDEMA 0008
016 m geo 019 6. ABIHCH 38 HEMATEPMJANHY WMOBHHY 0009
11. HEKPETHWHE, NOCTPOJEHA M
02 ONPEMA (0011 + 0012 + 0013 + 0014 +  JOOID 121532 138183 132653
0015 + 0016 + 0017 + 0018)
020, 021 m geo 029 |1, 3emnenume 0011
022 v peo 029 2. pahesunoo objexm 0012 49763 52136 54507
023 w peo 029 3. Nocrpojerea u oNpema 0013 S7046 9896 61006
024 u geo 029 4, MHBECTHUNOHE HEKDETHHHE |m14 15123 16151 17180
025 u neo 029 5. OCTane HEXPETHMHE, NOCTPOjeHsa W [0015
onpesa
026 w neo 029 6. HexpemaHe, NOCTPOjersa W ONpeMa y 0016
NPMIpeMIA
027 v peo 029 7. !l"nar?m.a Ha TYhWM HEXDETHMHAME, fmﬁ
NOCTPOJEHMME | OMPEMM
028 v geo 029 |® Bt ' P} " 0018
onpesy
1. BMONOLLKA CPEACTBA (0020 + 0021
b +0022 + 0023) o g . y
030, 031 w peo 039 | 1. LiyMe M BHWAETDQMWILK 32CA0M 0020
032 u geo 039 2, OcHOBHO CTAZ0 0021




Hanoc
rogmHa
pyna pavyHa, pasyH nosvyma AON Hanomena 6poj Sy
Tewyha roas
- Kpajie crarse MNouerHo crare
20__. 01.01.20__.
1 ki 3 4 5 -] 7
037 » peo 039 3. BHONOWKXa CPEACTEE Y NPUMPEMM 0022
038 n geo 039 4. AsancH 32 Gwonowsa cpeacrea 0023
v, AYTOPO4HH ©@HHAHCHICKH L . B
04, ooum 047 |rNACMARHW (0025 + 0026 + 0027 + 0028  |0024 195392 21157 288702
+ 0029 + 0030 + 0031 + 0032 + 0033) -
040 1 peo 049 1. Yuewha y KanuTany 33sucHIX NDIBHKK 0025
nuMua
2. Yuewha y kannTany npuapyxeHmns 0026
AL 1y 049 nmmunmmml 413
3. Yuewha y kanwmany oCTandx npasHwx . -
042 n neo 049 NMUR M APYTE XaPTH]E 04 BPEAHOCTH o027 438 507 516
| pacnonosa<se 3a Npoaajy — Fis - = i
Ae0 043, aeo 044 v Aeo |4, QyrOpouHH MNSCHAHKM MATHYHHM W 0028 -
049 32BWCHMM NPABHAM MALMME ;
Aco 043, aeo 044 » geo |5, Qyropours MIBCHAHK OCTANMM HOOE
049 MOBEIAHKM MPABHWM NMLMMA -
neo 045 n geo 049 |6, [Jyropodti MNacMaHi y 3eMitu IHCBU 131062 259744 426707
neo 045w peo 049 |7, [yTopodsn NNAcMaHM Y HHOCTPAHCTERY ]DCB].
046 1 o 049 |8. XapTvje o BpeHOCTH KOje Ce Apwe A0 0032 E
[pocneha
9. OcTan QyTopouHM QUHAHCHICO
0033
ciho o S MRSy 63479 60906 61379
V. AYTOPOYHA NOTPAXMBAKA (0035 +
05 0036 + 0037 + 0038 + 0039 + 0040 + 0034 0 0 0
0041)
050 u peo 059 1. MOTPXMBAIE3 OR MATHHHOT W 3ABHCHIX | oo e
NP3BHAX NHLA
Ginpoess |5 IOWERSII OIS MM gy
nuya
3. NoTpaxBatea NO 0CHOBY NPOAaje Ha 37
052 u peo 059 e 00
4. MNoTpaxmBane 33 NPoAAlY No YrosoprMa
053 . 055 f 0038
Aeo O BHMBHOTOKOM NHIMHI
054 w geo 059 5. NoTpaxuBara No OCHOBY JEMCTE 0a39
055 w geo 059 6. CNOpHa M CyMHsHBa NOTPINMBAA 0040
056 » neo 059 7. OcTana gyropoyHa NOTPawMBasa 0041
288 B. O/NOMEHA NOPECKA CPENCTBA  |0042 1857 211 6772
r. O6PTHA MMOBWHA (0044 + D051 +
0059 + 0060 + 0061 + 0062 + 0068 + |0043 539344 430782 438274
0069 + 0070)
L. JANMXE (D045 + D046 + 0047 + 0048 +
st 0049 + 0050) i 98213 79699 46126
10 1. MaTepujan, pe3epeHn AEN0BM, 2NaT W 0045
CHTaH WHBEHTID 77164 51784 40120
11 (2. | I np 3 W HEAOBD 0046
yenyre
12 3. MoTosM NpoH3BOAM 0047 17991 17991




Hasoc
rogWHa
Mpyna pawywa, pawyn no3numIA AON Hanomena 6poj Dpensmm
Texyha rogmsa
Kpajie crarse NoverHo cratse
o 01.01.20__.
1 2 3 4 5 6 7
13 4, Poba 0048
14 5. Cranva CpeacTEa HaMersEHa Npoaajn 0049
15 6. Mnaheri 2BaHOA 30 JANMXE W yCTyTe 0050 3058 4924 F 008
1. NOTPAXMBAHA NO OCHOBY NPOAAJE -
20 (0052 + 0053 + 0054 + 0055 + 0056 + 0051 127809 100824 126266
0057 + 0058)
200 n geo 209 1. Kynum y 3eM/bi - MaTHYHA W 33BMCHa 0052
NPABHA NHLA
201 v geo 209 2. KyniuM ¥ HHOCTP3HCTEY - MaTHYH2 W 0053
33BMCHA NP3BHA NWLA
202 u o 209 3. KyniuM y 38N/ - OCTaNa NOBE3aHa 0054
NpasHa N3
203 u peo 209 4, Kynu1 Y HHOCTPaHCTBY - ocTana 0055
NoBE3ana NPasHa nuua
204 1 geo 209 5. Kynum y 3emMnu 0056 103769 97404 ‘m
205 v geo
3 G- Kyrwye y muocTpisicimy P 24040 3420 1214
7. Ocrana noTpammMBarsa No OCHOBY
206 209 0058
W geo nposaje
111 NOTPANMMEBAHA M3 CNELIMOMYHMX
A nNoCnosA 0052
22 IV. APYTA NOTPANMEBAHA 0060 1358 1571 588
V. PUHAHCHICKA CPEACTBA KOJA CE
236 BPEJHYIY NO $EP BPEAHOCTH KPO3 |oos1
BHMAHC YCTIEXA
VI. KPATKOPOYHW ®MHAHCHICKM
23 ooum 236w 237 |MUIACMAHM (0063 + 0064 + D065 + 0066 | 0062 297267 218933 229547
+ 0067)
20 nge0239 |1 KPETHOPOUMM KDRINTH U VIACHBHH - ey
MaTH4HA W 32BWCHA NPABHA MU
2. KpaTrOPOHHW KPEMMTH W MNACMaHH -
LT 0 220 OCTaNa Nosesana NpasHa NWua o
3. KpaTrOpouHM KPeHTH 1 33jM0oBM Y 0065
il Lt | ECRY 6158 17502 15726
ITmpeo239 | KPATKOPOUKM KDERUTH W 33jMOSK Y 0066
MHOCTPAHCTBY
234, 235, 238 n geo  |5. OCTanM KpaTKODOMHKM (PUHAHCH|OM 0067
239 MAACHAHK 291109 201431 2149221
24 VIL. MOTOBWHCKHW EKBMBANEHTM K 0068
FOTOBHHA 13179 32952 32053
27 VIIL NOPES HA NOOATY BPEQHOCT 0069
28 oceM 288 X, AKTHMBHA BPEMEHCKA PASIPAHUNEHSA | 0070 1518 2003 1194
A. YKYNHA AKTMBA = NOCNOBHA 0071
MMOBMHA (0001 + 0002 + 0042 + 892730 926125 1100513
0043)
88 B. BAHEMTAHCHA AKTHBA 0072




Fpyna pawywa, pauyw

NO3KLWIA

Texyha rogu-a

MpeTxoaxa roamHa

ersfpum_zo_.

MoweTo craree 01.01.20__.

7

NACHBA

A. KATTATAN (0402 + 0411 - 0412 +

0420 - 0421) = 0 = (0071 - 0424 -
0441 - 0442)

0413 + 0414 + 0415 - 0416 + 0417 +

581371

30

L. OCHOBHM KAMMTAN (0403 + 04504 +
0405 + 0406 + 0407 + 0408 + 0409 +
0410)

0402

250953

250943

250935

300

1. Axumicim KanwTan

0403

30

2. YaenW QpYWTasa C OPaHH-EHOM
ogrosopHowhy

I

302

3. Ynosu

4. [ipwasHm xanuran

—

304

5. OpywTeeHn KanuTan

305

6. 3a0pyXHH YOS

306

7. EMMCHOHZ NpeMuia

309

8. OCTanK 0CHOBHW KanuTan

0410

4365

4355

4347

3

1L YNMCAHW A HEYTINAREHW KANWTAN

0411

047 u 237

1. OTKYTUBEHE CONCTBEHE AKLWMIE

0412

2

1V. PESEPBE

0413

23477

330

V. PEBANOPH3ALIMOHE PESEPBE NO
OCHOBY PEBANCPV3ALIMIE
HEMATEPVUASTHE MMOBMHE,
HEKPETHMHA, NOCTPOJEHA W ONPEME

0414

27067

27067

27066

33 0cwm 330

V1. HEPEANW30BAHM OOGHLKM NO
(OCHOBY XAPTHJA O[] BPEOHOCTM W
APYTUX KOMNOHEHTW OCTANOM
CBEOBYXBATHOI PESYNTATA (noTpaxma
canna pavywa rpyne 33 oows 330)

0415

33 oowm 330

VIL. HEPEANIM3OBAHK NYEMLM NO
OCHOBY XAPTWIA Off BPEAHOCTH K
OPYTUX KOMNOHEHTW OCTANOM
CBEOBYXBATHOI PESYNTATA (myroaxa
canaa pavywa rpyne 33 oo 330)

0416

4142

4074

j0419)

VIIL HEPACIOPEBEHM [IOGMTAK (0418 +

0417

nms

285858

AobuTax panuj

1. Hepaon

rogpasia |D418

294484

273675

52213

341

2. Hepacnopehenn gobutak Texyhe rogume

0419

17731

399

33645

DX YYEWRE BE3 NPABA KOHTPO/E

0420

s

X. NYBMTAK (0422 + 0423)

0421

350

1. MySerak paswjix rogu-a

0422

2. MNyGwrax Texyhe roguHe

|0423

B. AYTOPOYHA PESEPBMCAILA M
OBABESE (0425 + 0432)

0424

105431

137039

395707




Manoc
Fpyna pavyha, paqyH MO3MLIMIA ADN Hanomesa 6poj MNpetsogHa rogueHa
Texyha rogmsa
Kpajroe crame _____ 20__, |Mouwerwo crarse 01.01.20__.
1 2 3 4 5 & 7
40 L. A¥TOPOYHA PESEPBMCAHA (0426 + loazs
0427 + 0428 + 0429 + 0430 + 0431) 5788 6091 4984
400 1. Pesepsncarsd 38 TPOWKOBE ¥ MAPaHTHOM |/ o0
POKY
401 2. Pe3epancara 3a TPOWKOSE 00HaR b3 0427
npupoaHkx Goratcrasa 3
403 3. Peagpancarsa 3a TpolWKosE 0428
PECTRYKTYRHPAIa
4, Pe3epBncasa 3a HakHane w apyre .
o Genedmise 3anocnenmx s 5788 6091 4984
405 5. Pe3epencaba 38 TPOWKOBE CYACKMX 0430 .
cnoposa
402 w 409 6. OCTana gyroposHa PESEDEnCated 0431
II. OYTOPOMHE OBABE3E (0433 + 0434 +
41 0435 + 0436 + 0437 + 0438 + 0439 + 0432 59643 130948 234743
0440)
o 1. DGase3e Koje Ce MOy KOHBEPTOBATHY  |o4ay
KanuTan
411 2. 06a6€3€ NPEME MATIMHMM W SABHCHIM {0434
NPABHAM fTAUMME
a12 3. OBase3e NpemMa OCTANWM NOBE3AHIM 0435
NDABHAM NALMAMA
4, Dbape3e NO EMMTOBAHMM XapTHjaM2 og
413 BPEAHOCTM Y NEPWOAY AYKEM OR rOMHY 0436
nawa
414 5, [IyTOPOHHM KPEAWTH 1 3ajMoBH Y 3eMmu 0437 98520 129379 731145
415 6. QyropouHy KpeiuTH W 3ajMOBH ¥ 438
MHOCTPEHCTBY
7. OGase3e NO DCHOBY UHARCHICKOr
416 Ao 0439 uzn 1569 3398
419 8. Ocrane gyropouse obasese 0440
498 |n. O[NOWEHE NOPECKE OBABE3E 0441 4776
r. KPATKOPOYHE OBABESE (0443 +
42 po 49 (ocnm 498) 0450 + D451 + 0459 + 0460 + 0461 + |0442 177729 185006 17X
0452)
1. KPATKOPOMHE @MHAHCWICKE OBABESE
42 (D444 + 0445 + D946 + 0447 + 0448 + 0443 112505 103230 152529
0449)
420 1. Kparknpousis KPEMTH Of MaTWHHKK W 0444
STENCHIA NPABHNE MU
421 2. KpaTkoposni KPEaUTH 04 OCTanMx 0445
NOBEIAHMX NPABHMX NHLA
a2 3. KpaTkopouHu KDEUTM 1 3a]MOBH Y 0446
El=TT
423 4, KpaTuDpOUHA KPEOWTH M 33JMOBH ¥ 0847
MHOCTPAHCTBY




Fpyna paysia, pasy NOSALIIA Aon Hanomexa 6poj i oo
Texyha rogusa
Kpajre crame 20__. |Noservo crare 01.01.20__.
1 2 3 4 L] 6
|5. Ofaseze N0 OCHOBY CTRNHMX CPEACTABa W
427 cpeacTasa ofyCTaRnEHOr NOCNOBALA 0448
HBMErLEHHX Npogajin
6. OcTane kparkoposHe duHancHjcke
424,425,426 m429 | 0449 112505 103230 152529
I1. NPAUMIBEHA ABAHCH, IENO3ATH U
0 KAYLIE Rt 6220 21207 26615
111, OBABESE W3 NOCNOBAHA (0452 + .
43 ocnm 430 0453 + 0454 + D455 + 0456 + 0457 + 0451 14208 12126 42107
0458)
431 1. [loG2Brsaqm = MATHHH W JABHCHA NPaBHa 0452
NUALEA Y IeMibu
432 2. [lo6aarsaum - METWUHE W 338K0Ka npaana |y
NMLA Y HHOCTRAHCTEY
413 3. [oBasrnaqu - OCTana NOBE3AHA NPABH3 0454
MMUR Y 3eMbH
434 4, JoGas/baqm - OCT2NA NOBE3aHa NpaeHa {0455
MM i MHOCTDAHCTBY
435 5. MloGagnsasm y 3emisn 0456 932 9146 11730
435 6. [obagrsaum ¥ MHOCTPAHCTBY 0457 4376 2980 30377
439 7. Octane ofasese v3 NOUI0BaMA 0458
44,451 46 IV. OCTANE KPATKOPOMHE OBABESE 0459 44557 42185 41457
47 V. OBABE3E NO OCHOBY MOPE3A HA 0460
JOQATY BPEAHOCT 9 5655 9529
48 V1. OBABESE 3A OCTAJIE NOPE3E, 0461
AONPHHOCE W APYTE QAKBHHE 160 603 392
VIL. MACMBHA BPEMEHCKA
Hoom a8 oA 3rPAHMMENA -
A. NYBMTAK M3HA BUCHHE
KAMMWTAJIA (0412 + D416 + 0421 -
0420 - 0417 - 0415 - 0414 - 0413 - 0463
0411 - 0402) = 0 = (0441 + 0424 +
0442-0071) 20
B. YKYTIHA NMACHBA (0424 + D442 +
0441 + 0401 - 0463) = 0 e 892730 926125 1100513
&9 E. BAHEM/TAHCHA MACHBA 0465
¥ 33KOHCKH 3BCTYTIHMK
Dragan  Dpigitally signed
AaLa 20 roguse M. K n
wSonalevd
1 3638 100036384-1408
mwwmuwummwmmpumm,mnm T 14 144/2014)
4" 1 408955 Date: 2017.02.20
13:58:41 +01°00

880024




[NlonyHsasa npaBHO Nuue - Npeay3eTHUK

Mamiukii 6poj 07026617

|LL|u¢ipa AenarHocTd 7219

|rws 100001724

Hazwe IRITEL a.d. BEOGRAD

Ceguwre Beorpan (3emyw) , Barajununm nyr 23

BUJTAHC YCIEXA

3a nepwog oa 01.01.2016. ao 31.12.2016. roaute

- Y XWbajama auHapa -

Tpyna pauywa, pauyH

NO3MLMIA

Texyha rogmsa

NpeTxogna rogwsa

2

{nPHX0OM M3 PEQOBHOr NOCNOBAHA

60 o 65, ocam 62 u 63

A. NOCNOBHA NPUXOAW

(1002 + 1009 + 1016 + 1017)

1001

481627

600827

1. NPMXOAM Of NPOAJE POBE

(1003 + 1004 + 1005 + 1006 + 1007+ 1008)

1002

1. Mpuxogm oa Npoaaje pobe MATHUHKM W 33BMCHIM
hem TRRHWTY

PAsHIM NMUMME HA A0

1003

601

2. Mpuxoam 04 NPoaZje pode MATHMHIM W 33BMCHAM
NPABHMM NHLMMA HA MHOCTDAHOM TDMHIITY

1004

602

3. Mpuxogw 0 Npagaje pobe OCTanuM NOBE3aHMM
NPIBHHM THLIAMS H3 ADM3TIEM TRRHLTY

1005

603

4. Npuxons o Npoaaje pobe OCTanuM NOBE3aHKM
MPESHHM THLMMS H3 MHOCTDAHOM TRXHWTY

1006

S. Mpuxogm oa Npogaje pobe Ha AoMaheM TPHRALTY

1007

6. Mpwxoam oa npoagje pobe Ha MHOCTPaHOM
TERHWTY

1008

61

IL NPHXOLOM Of NPOJAJE NPOM3BOOA W YOTYTA
(1010 + 1011 + 1012 + 1013 + 1014 + 1015)

477454

597340

610

1. Mpwxogm 04 NPOAS)E NPOMIBOAA M YOTYTa
MITHHSHAM W 3ERCHAM N WHME Ha

TERALTY

1010

611

2. Npvxoaw o NPOA3jE NPOM3B0AA M yoTyra
MATHYHAM W 3ABHCHHM NPABHUM NMLMMA Ha
HHOCTPAHOM TRKMWTY

1011

612

3. Mpwxoau o4 NPoAaje NPOM30A W YOUTYTa OCTANMM
NOBEIaHMM NPABHUM MMUMME HKa pomahes TPxoaUTY

102

613

4. Mpuxogm o0 NPoAAJe NPOM3EOAE W YTTYTA OCTMMM
NOBE33HWM MPABHAM NALMM3E H2 MHOCTPaHOM
TpRRWITY

1013

614

5. Npwxogw oA NPOAAjJE NPOMIBOAA W YCTYTa Ha
pomahem TpRGALTY

1014

432588

589839

615

6. Mpvoxogw o Npogaje roTosWx NPOMIBECAA W YTIYTa
Ha MHOCTPSHOM TRKMLUTY

1015

501

1. MPYXOOM O NPEMKMIA, CYBBEHLIMIA,
OOTALMIA, ROHALYIA K CN.

1016

65

V. AFYTY NOCNOBHM NPUX0ON

1017

4173




Hawoc

pyna pauyHa, pavym No3uuHIA AON Hanomena 6poj
Texyha roguua Nperxoana rogwna
1 2 3 4 5 6
PACXO[M M3 PEJOBHOI NOCNOBAHA
E. NOCNOBHM PACXOOW <8043 538022
505055,62M63 101019 -1020 - 1021 + 1022 + 1023 + 1024 + |08
1025 + 1026 + 1027 + 1028 + 1029) =0
50 1. HABABHA BPE[JHOCT NPOJATE POBE 1019 ¢
62 11 NPUXOOM OO AKTUBMPAHGA YYMHAKA W POBE 1020
111. NOBERAHE BPEOHOCTW 3AJNTMXA
630 HEJOBPLUEHMX ¥ FOTOBMX NPOVM3BOAA W 1021 o 17991
HEQOBPLUEHVX YCTYTA
V. CMAHSEHSE BPEHOCTH JAMMXA
631 HEQOBPLUEHKMX M NOTOBKMX NPOM3BOOA 1 1022
HENOBPLUEHMX YCOITYTA
51 ooum 513 V. TPOLUKOBM MATEPVUANIA 1023 130239 196042
513 VL. TPOWKOBH FOPHBA M EHEPTWIE 1024 8308 7632
52 VIIL TPOLUKOBM 3APAA, HAKHAIA 3APAZIA W 1025
OCTANK NHYHA PADIOOM 274506 276781
53 VIIL. TPOWKOBM NPOVBBOLHMUX YCINTA 1026 19793 0195
540 IX. TROWKOBH AMOPTUZALIIE 1027 23685 20182
541 go 549 X, TPOWKOBW OYTOPOMHUX PESEPBWCALA 1028 76 2775
55 1. HEMATEPWIANTHM TPOLLKOSH 1029 21836 22406
B. NOCNOBHW OBMTAK (1001 - 1018) =0 1030 1184 62805
r. NOCNOBHW NYEMTAK (1018 - 1001) =0 1031 0 o
SHHAHCHICKA NPHUXOOM (1033 + 1038 +
66 il;,,, ¢ 1032 20271 2%
1. GMHAHCHICKM NPUXOAM Of] NOBEIAHMX JIMLA
66, 0oaM 662, 663 1 664 |M OCTANM PMHAHOAICKM NPVXOAM (1034 + 1035|1033 0 0
+ 1036 + 1037)
660 1. OuHAHCWICKH NPWXONA O MATHHHMX W 3ABHCHHX 1034 -
NPasHuX NHUa
61 2. DrHAHCHCKH 0 OCTANMX NC 1035 5
NPaBHMX NHUS
665 3. Npwxogw of y4ewha y Go5HTKY NPHADYREHHX 1036
NPABHMX NHUA W 3JEAHWAX NOTYXBATI 0
669 4. Dcrami HIHCHICHA NPAXGDA 1037
662 1L NPYUXOM Of KAMATA (O[] TPERMX NMLIA) 1038 11373 15796
111. NO3WTHBHE KYPCHE PAS/TMKE M NO3MTUEBHKA
663 u 664 E®EKTU BAMYTHE KNAY3YNE (MPEMA TPERMM 1039 ageg 6408
NALIKMA)
56 ':.“?Hﬂ'lm PACXOQOM (1041 + 1046 + 1040 e prrR
)
1. DMHAHCHDCKH PACXOAM M3 OAHOCA CA
NOBERAHMM MPABHHM NALMMA W OCTANK
56, 00m 562, 563 564 | 0 0 OICKH PACKODM (1042 + 1043 + 1044 + | 1011 0 o
1045)
560 1. DuHEHCHICKH PACKOAN M3 QQHOCE C3 MATHNHIM M |0y
33BMCHKM MDABHUM NHLMAME




Tpyna pauyKa, pauyw

NO3KMLHIA

Hawoc

Tesxyha ropmma

Mperxoana roguxa

2. DAHBHCMICKH PACKOAM M3 QEHOCA C3 OCTANHM
NOBE3ZHAM NDABHAM NALIMMA

1043

565

3. Pacxogm of ywewha y rySuTiy NpHapPYMeHI
Juumwummusdumwmummwum

1044

566 v 569

4. OcTanK GUHSHTHICKM pacnm

1045

561

11. PACXOfIM KAMATA (TIPEMA TPERMM NMLIMA)

1046

11455

18100

563 u 564

111, HETATMBHE KYPCHE PASNAKE W HETATWBHW
EDEKTM BANYTHE KNAYZYNE (MPEMA TPERAM
NHUMMA)

1047

5219

E. AOBMTAK M3 OMHAHCHPAHSA (1032 -
1040)

1048

M. (YBMTAK M3 @HHAHCHPAH:A (1040 -
1032)

1049

1940

683 u 685

3, NPHXOAM O] YCKNABHMBAHA BPEAHOCTH
OCTANE MMOBMHE KOJA CE MCKA3YIE NO
©EP BPEAHOCTH KPO3 BM/IAHC YCMEXA

583 1 585

M. PACXO[M Off YCKNABMBAHA BPEAHOCTH
OCTA/IE MMOBMHE KOJA CE HCKASYJE N0
®EP BPEAHOCTH KPO3 BMNAHC YCMEXA

1051

67 u 58, ocum 683 v 685

3. OCTANKH NPHXOAH

1052

28703

2432

57 w 58, oo 583 v 585 K. OCTANIM PACXOOQM

1053

14921

N. AOBMTAK M3 PEOBHOM NOCNOBAA NPE
ONOPE3IMBAHsA (1030 - 1031 + 1048 - 1049 +
1050 - 1051 + 1052 - 1053)

1054

23542

7

Jl'h. FYEWTAK M3 PE[JOBHOT NOCNIOBAILA NPE
ONOPESMBAHbA (1031 - 1030 + 1049 - 1048 +
1051 - 1050 + 1053 - 1052)

63-59

M. HETO QOBMTAK NOC/DBAHA KOJE CE
OBYCTAB/bA, EQEKTH NPOMEHE
PAYYHOBOQCTBEHE NOMTMTHKE W MCTIPABKA
FPELLAKA M3 PAHMIMX NEPHOOA

1056

1700

59-69

H. HETO NYBMTAK NOCNOBAHSA KOJE CE
OBYCTAB/bA, PACXO[]H NPOMEHE
PAYYHOBOACTBEHE MOJTMTUKE W MCNPABKA
TPELLIAKA M3 PAHHIMX NEPHOQA

1057

[+o. nOBMTAK NPE ONOPE3NBAILA (1054 -

1055 + 1056 - 1057)

1058

39481

0. TYBMTAK MPE ONOPE3MBAMA (1055 - 1054
+ 1057 - 1056)

1059

N, NOPE3S HA QOBHTAK

11

1. MOPECKM PACXD NEPHOOA

1060

6119

na

neo 722

11. OANOXEHW NOPECKK PACKOOM NEPHOOA

1061

neo 722

111. OANCOKEHM NOPECKK NPYIXOAM NEPHOJA

1062

634

P. MCNNAREHA JTMYHA NPHMAKLA
NoCNoAABLUA

1063




Hawoc
Tpyna pauyna, pasyH MO3MUHIA AON Hanomena 6paj
Texyha roguna Nperxogsa rogmusa
1 2 3 4 5 6
C. HETO fJOBWTAK
1964 17731 32993
(1058 - 1059 - 1060 - 1061 + 1062 - 1063)
T. HETO NYEMTAK
1065
(1059 - 1058 + 1060 + 1061 — 1062 + 1063)
1. HETO JOBUTAK KO NPMNALA MAHSMHCKM 1066
YIAFAYMMA
11. HETO ADBMTAK KOIW NPHMNALA BERMHCKOM 1067
BAACHWKY
111, HETO NYBMTAK KOJW NPANAZA MAHMHCKAM 1068
YIATAYHMA
IV. HETO NYEMTAK KOJM NPUMNAZA BERMHCKOM 1069
BAACHHKY
V. 3APALA MO AKLIMIW
1. OcnoBHa 33pana no axKumin 1070
2. YMaibeHa (passofibeda) 3apasa No asLMjn 1071
d Digetally sigred by
Dragan g Dragan Kovatevi¢
A ____ 20 rogmxe ML Kﬂ"& 0003634 1 40655 55500
100036384-1408 =
95! 010

Obpasay nponmcan Npasuaeom o CaExHK M dopmu 06pasaua (uHaHoHiomX MIBEWTEJA 33 NPHBPSAHA APYWTEA, 33apyre M npegyenme ("Crywbenn macx PCT, 6p.  95/2014 v 144/2014)




MNonywaBa npaBHO nuue - Npeay3eTHUK

Maruunu 6poj [0]|7(0|2|6|6|1|7|LWLndpa aenatHocTu 712(1|9|NMAB 1|0|0|0(0|1|7|2|4

Haaus Wputen a.a. Georpag

Cepwwre batajHnyku nyT 23, 3emMyH

U3BELLUTAJ O OCTAINOM PE3YNTATY
3a nepuog og 01.01.2016 go 31.12. 2016. roguHe

A, HETO PE3YNTAT U3 NOCNOBAHA

I. HETO [JOBMTAK (AON 1064) 2001 | 17731 32993

Il. HETO NYBUTAK (AOM 1065)

5. OCTANW CBEOBYXBATHW AOBWUTAK UNA NYBUTAK

a) Craexe koje Hehe 6uTH peknacngukosane y Bunancy | Y
ycnexay Gynyhum nepuoauma B

1. Npomese pesanocpusaumje HemarepujanHe UMoBHUHE, e
HEKPETHMHA, NOCTPOjeH:a W CNpemMe

330 a) nopeharbe pesanopu3auMoHix pesepsi

6) cMarberbe pEBaN0PU3ALMOHHX Pe3epen

2. AxTyapcku A0GHLM M ryGuuM No OCHOBY NnaHosa [ {
AedUHUCAHUX NpUMakea ; 1

P
|

331 | a) nobuum i

6) ryGuum ; u

3. [loBuum wnu ryBuUM N OCHOBY YNaraka y BnacHudke i

332 | a)Acbuum

6) rySuum E 68 109

4, [oGuuy nnu ryGuLm No ocHOBY yAena y ocTanom
cBe0byXBaTHOM A0GMTKY MNK ryGMTKY NpUARYKeHX : g
| Apyurasa Eatinl

333 | a) pobuum

6) ryBuus ; i

6) CTaBKke Kojé HAKHAAHO MOTY 6UTH peKnacupuKoBaHe y |
Bunakcy ycnexa y 6yayhum nepuoguma

1, NoBuLM unu rySuLM NC OCHOBY NpepaqyHa MHAHCHICKUX
naBewTaja MHOCTPaHOr Nocnoeaksa

334 a) gobuuwn

6) ryGuum




bt ot Eha’ ki

2. NoGuym unu ryBuum of MHCTRYMEHETA JALWTHTE HETO
ynarawa y WHOCTPaHO NOCnoBarse

a) Actuum

6) ryGuum

3. Nobuum mnu ryGuUM NO OCHOBY MHCTPYMEHaTa 3alTuTe
PM3AKa (XEMHra) HOBYAHOT TOKa

a) AoBum

6) ryGium

337

4. [lo6uum wni ryGuLM NO OCHOBY XapTHja O BPEAHOCTH
pacnonoxmwenx 3a npoaajy

a) aobuun

6) rySuum

|. OCTANK BPYTO CBEOBYXBATHW OOBUTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) 20

IIl. OCTANM BPYTO CBEOBYXBATHM MYBUTAK (2004 + A
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - (2003 + | 2020
2005 + 2007 + 2009 + 2011 + 2013 + 2015+ 2017) 20 i

Ill. NTOPE3 HA OCTANW CBEOBYXBATHW JOBUTAK WK
FYBUTAK NEPUOJA

IV. HETO OCTANW CBEOBYXBATHM [IOBWTAK (2019 -
2020 - 2021) 2 0

V. HETO OCTA/IM CBEOBYXBATHM M'YBHTAK (2020 - 2019 |,
+2021)20 &

B. YKYTAH HETO CBEOBYXBATHW PE3YNTAT NEPHOOA |

I. YKYNAH HETO CBEOBYXBATHM AOBWTAK (2001 - 2002 |
+2022-2023)20

17663 32884

II. YKYNAH HETO CBEOBEYXBATHM MYBUTAK (2002 - 2001
+2023 - 2022) 20

I. YKYTIAH HETO CBEOBYXBATHW QIOEUTAK MK
FYEWTAK (2027 + 2028) = AOMM 2024 20 mnu AON 20250 |

1. Mpuniucan BeRMHCKMM BNACHMLMA KanWTana 2027

2. Npunwcax BnacHnuyMmMa Koju Hemajy KOHTpony

AaHa

Ommw.nmmnwunwmmmnn

M.n.
20 roauHe

("CnyxGenm rnacHmnk PC”, Bp. 95/2014 n 144/2014)

DIEGAP S5RUG M ned

Kovacevi¢ P Praden

1 0003633_8 "'lgmaasm:m
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nﬂﬂj"l-hﬂﬂﬂ APABHO NHLUS - NNERYISTHMK

MaTHUHK Wkchpa
: o|?7|0|2|68|(B|1]|7
Gpoj ASNITHOCTH 7|2|1|la | 11|00 o117 [2)|4
Haauwe WpuTten a.0. Beompag
Ceanwre BaTajHuuK nyT 23
U3BEWITAJ O NMPOMEHAMA HA KANMATANY
3a nepuoa oa 01.01.2018 ae 31.12.201&. roanHe
- ¥ XMLONEME EEHER —
KosshorsiTe warmana
Pﬁn:;im D ] Hn 32
ADN A Yimcoh o ACH . .
OCHoRHH BB TAT 40 weyTTeTm Fosapas
FitnrTase _
1 2 3 [ 5
MOUSTHO CTAHWE NEETRO0WE Magsi HE Qax
01.M,
1. ) BYrOBRHM CANAD PAYHA 4001 4013 4par
251944
) NPtk CANLO SEYHE 4002 4030 4008 23478
Heripasecs METEPHHINHG FHIMBHE
TPEUBREE W IO ARRE I HOR ORI
NOANTIHE
z B} UCRDEBKS HA QYTORHG]| CTRAHW Ea-YHE 4003 4021 4033
5 Moases meY NOTPEM0) CTHRRM Doy Hz D0 4022 dfan
KopHroBEHO NOVMSTHO CTRMaE THETIONH
rogiee Ha AaH 0.
&) XOPWroBaH9 Ay rahed Cania pedaysa (18 +
3 lgg-2ma20 1005 4023 4Da1
B} xOpHrOBEHM NOTEAXHE CAROD paqyWE (16 -
23+ 262 2005 Jonaa 4024 40ug 23476
Mpossss ¥ npaTxanko] ranW
4. B} OPDMET HB LYTORHE CTRAHM DRMYHR AOOF 4085 403
5 NPOMET Ha AOTRANAY CTRAHRM [ayHE 4008 3 4028 404
CTuh® Hal apally ey Mo
3152
) DyrOsE CANRO paMYHa
5 {36 + 4a - 46) 2 D 4008 4027 445
5} noTpeNtM CANOC PRYHE 250953
(98- da » A5} 2 0 g 4028 4G 23476
Henpasis samspujpnio supysfHux
0730 NN PG - =
FHOFIMTHAE -
& A} hahPa e Al AYTORHY CTERHW Py HE 401 Flne,c] a047
(i MCNpaske HE NOTPEHHGY GTRSHW BEYYHE 4012 41130 4048
Kopwroaano NOWSTHO CTEes Teuyhs
roguHe e gan HEAM.
7. A) KOgmTehANY AyToesm CAAS pagryns [5a +
62 - 852 0 a3 4001 4THg
5} xOpHroBaMM NoTREEHA CBNAD paYyra [$4 -
Ba e BB Z 0 antd 240551 A3a 4050 13478
Mpossssin y Toayhio] ___ ropbes
g &} NPOMET HIE AYTTOHD] CTREHM PEMHE 405 433 d053
S BEOMET HA POTLANHS] CTRRAHA D9y 4016 4034 4052
CTaies He Epafy Toicyha ronnne
Haix
A} AyMofHu CANLS pavyHa
a3 72+ Ba - 86} 2 0 4057 4035 4053
] NOTRANMM CATNAL DAY HA
{766 + 86) 20 411a angeng 038 4054 23476




P QFHG 0T w237 34
%ol Ach ADT | ongres | A9 | Hepecnopstaum
e b .
- 2 T [)

MouRTHO CTRRAF NPATIGOHE MOOMKE i Qix
ar.m,

1. 8] QyroB-m CANC PRy HE 4055 073 4081
G) NOTDaNH CANAS [ yHA 4058 4074 409z 06668
Henpasus MaTRpHDHS SHamHux
TP B NpOMBGE PANYHEROSCTIMHMY
FIONMTHED

2| 2 werpane ve gyroae] CTpaMM pama 4057 4075 4053
€] HENPRBKE: HE NOTPANKY CTREMM 0BNYHE L Likd 4076 4034
HOPUroninic RONETHD CTEHS NREATYOAHE
ronese N oee .01
8] HOPUWCEEHW LyrOEHW CANAD paryHa {Ta +

4 Za-20) 20 4086 4w 4065

15 -

glmw NOTERHHE - CANLD pauyHE {16 408D a07E A095 snaEee
Mpouises ¥ rpeTAGANO] ____ PogauHe

4 &) NpCMET HB 4YTOBHG] CTRREM BaMyHE 061 4075 4097
5] NpoMET Ha MOTDANHG] CTREHN ParyHE 052 4040 40948
CTRH HE KDy DPSTXOANA MoSpey
a2 '

5 a) YT CAMAD JaYYHE
v da- 46120 4063 £581 4089
5 NOTHENM CAMAY PASYHE
(36 - du+ 4G 2 0 4064 4082 4100 306564
MCADANES METEENHG JHAHE[HIE
TGRS W PPOMBAR Py HOE QACTREHAE
THTRTREE

8. &) MCNRARNE HE AWOEHD| CTREHA DEyHE 4065 4083 4181
6] HEPDEBKE HA ROTRANHY] CTRAMM PaMYHE Ll 4084 4102
FOpUrORIHO MOMETHD CTAHD TRy
reyme 13 R 01,01,

] 8] NOpWDEaHM Ly roaH CANAD PRYHA (54 +

7 B4 - 66) & D 4067 ahek 4103
S TPRaCHD PRNEIRS | done 4088 4104 305668
Mpokiane y TaRyTej | Myt

L3 a) mpomet HE Y roEHD| CTRBHH Py HE L= ] 4087Y 4105 17184
5] NpoweT Ma NoTDeNHD] CTRENH PaMYHE 4078 4088 41065 1731
CTithe Ho wpidy rouyTr Fogute
It
A) BYTCRHN CARAD AN

-3 72 LEA - BE 2D g 4085 4107
B} NOTPARHY CANAD paLyHa 4078 4080 4108 1S

[76- 83 + B6] 20




AGN

F

MoV THO CTRICE NPETAGOHE FOAHHE KA ARH
1.8,

) BYTCRHE CANAS fEHE

41

4127

4145

&) ROTARWHE CANOO PAYYHA

4110

170e?

a4128

4148

Horpamm MaTRpHARHD IHRMB{RNX
TRHHEBICE 34 MPORHEHE [RYHIR O TN
T Tl

A VCTIPAREE M3 AYT 0RO STERIHM PAYYHA

111

4128

4147

&) HCMPLIBKE A3 NOTRANHS CTEAHM [EYHE

a1z

4130

4148

KopDEaH 0 NOWSTHO CTERAE NPETXO0HE
oauHe He aan M0,

B} KOPMNOREHK AVTORNM CRMAG padyHa [1a +
ca-2 =0

4113

413

4148

[} KOpATRAHM NOTREMHK CRNAD PRYYHE {16 -
Pa+25lul

4114

PR T

4132

4150

TiposiaHe ¥ NpaTXOaHO] TR HH

3| NPEMET HI BYTORHOL CTPIHM Padyra

4118

4133

4151

) ADCMET HA MOITGAHD] SR Py

4116

4134

4152

CTEIR HE KRajY NPETNOQHE FOANHE
A,

&) Ayroew CAMNLD Ay HA
(38 +48- 46 20

4117

4135

1153

& NATERDMHH CARAD PENYHE
(-4a+ 4820

4118

17067

4136

4154

VICNPARKE MATEPWANHD SHAME]HNE
FIREERNGE & PCrI i [Ty HO RS TR M
MICEIATH S

B} MCADSES HA NYTDEMO] CTHBHY Pady Ha

4118

4137

4155

5} MCNpasks ne NOTEREMHD] CTPEHW DENYHA

4120

4138

4156

KOpUroBRHa NOUSTHI: SThiud Tyl
onvine Ha aan 01.01,

8] ¥COWTOBEH AYITEHY Canga padywe (58 «
Ba -EE) 2

4121

4138

4167

] KOIWCCHEH W NCTTPEMGS CANALS padyHE 150 -
Bp+ 86120

Ha2

27067

4140

4158

Mposiese ¥ Teryio] ranMHK

8] NEOMET HE DYTDSHD] CTAHW REYYHS

4123

#1441

4158

B} DROMBT H TR WA ETRAHM BaYYHA

4124

4142

A160

Cvatied Ha wpajy Texylie ronune
31,12, ’

a) AYTORAFM CANAG FEMYND
{8+ bm . B 2D

1725

4143

4151

&) NOTPENM CARAD DlMYHE
{78 - Ba + B8 20

25

27067

4144

4162




e

Aon

m

HoBHuM WK rydisyn no
OCHONY YVORIME Y OETRAON
vy wnw rydumey
TDMADATIOR LS LE Tl

AON

mnw

FoSuim T
FyChaline N0 DENORY
HHOC PO
MCHHOEENE. W

PP
TBHHAHCHIT N

Aobaun snm ryinm
NG SCHOY Xl
HOBRURHGT T

— 2

12

1

14

oo cTata FPaTEDRHE rOfRHE HE

i 07,07,

A} AyrRH CANLD PAYYHE

4153

4181

4199

) NOTORMHW CANGO DEYYHA

4154

4182

4200

Henpriixe ETeRa]aFs-0 3HIMNGHEY
TROULEKE W MpOMEHE
FYHORODCTES MW TIOUTH TG

0] WCOENE B OyTOREG] CTRAHY PEWyHR

4TES

4183

4201

] WpmD Ha NOTPANNG] STPEMK
PIHE

4166

4184

4202

HOploRmG NONETHO CTEHLS
NoTRECOHE ropua ke oar .01,

A} HOpUTCRREHH QYroRHM CANLC PRyHa {13
+2g-26j=0

157

4185

4203

() KODMIOAAMY NOTREWML CAN G [y HE
{16 - Pa + 26 2 &

4188

4186

4204

Tlposeene ¥ NPETAORHO| | NOjLMim

aj NPOMET Ha AYMORHD] CTRARM pardyHE

4168

4187

4205

5} ROCMET Ha NOTRRSHG] STRRRY Sl-yHE

470

4188

CTand HL KDY NPETYOOHE MOAMHE
.z

3 AyTARHM ARG pEWyHE
{3z +da - 4620

4171

4189

4207

&) NOTRECHHM CANDO PAYHA
(A6 da v M1 2 0

4172

4180

Hortmans maTs
Fsediaiol W MpOMBAE
| PRUYHOROACTIONIK NIOAWTHICE

5 _:Hmlpin

) WENpEMGE HA TYTCEHD] CTRAHH PEMYHE

4173

4181

4209

B WCpge @ HE TIOTEHHE] STEAMM
payHR

4174

4192

4210

) NOYETHE CTaHeE TeNyTS
roguse e peR 0.

A} KOEMNORANY AYTOEM CRNLD paygyHa (54
+ 63 - Bl & O

4175

4163

4211

) ofmraaam NoTPasHY CAnID pasYyHE
(56 - Ba + B 2 0

LAy

4194

4212

Mposime. ¥ Toxyivo] FOOMHN

B} NEOMET HEB AWOBHO] CTDEHM DaMYHE

H7?

4185

4243

(5] IPIOMAT HA POTANC] ETRAHM Dardyri

4178

4185

4214

FIAES

CTaH=4 HE EpE]Y TGS TOANKE

aj AYromHm cang padyma
{7a+8a- 0z 0

41748

197

4215

5] NoTpante CARDS PEMYHE

{70-Ha+ 8520

4184

4198

4215
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MyBumac
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[ onke = aon | s om0 | o | orare EEeR e
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1 _ 2 1% 18 1F
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A 0., '
1. | a) pyrosem canno peMyHE 417 4347 GOFE08
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d235 2245
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MonywaBa NpaBHO nuue - Npeay3eTHUK

Matuynn Gpoj |0(7(0|2(6|6 (1|7 |LLUndpa aenaTtHoCTH 712(1|9|NK1B 1(0(0]|0|0|1|7]24

Haaue Wpwuten a.a. Beorpaa

Cegwvwre BaTajHudku nyT 23, 3eMyH

U3BELLUTAJ O TOKOBUMA rOTOBUHE
3a nepwopg og 01.01.2016 po 31.12.2016. roguHe

A. TOKOBM FOTOBMHE M3 NOCNOBHUX AKTMBHOCTH
|. Mpunuau roToBUHE K3 NOCMNOBHUX AKTUBHOCTH (1po3)

1, Mpoaaja u NpUMILEHH aBaHCH ' ‘ 542293 624297

2. MpUMEeHe KamaTe M3 NOCNOBHUX AKTUBHOCTK 11373 15926

3. Ocranu NnpMNUBM M3 PEAOBHON NOCNOBaba

Il. OanvB# rOTOBMHE W3 NOCNIOBHMX akTUeHoCTH (1 Ao 5) : | 633535 843302
1. Mennare noGasreaqmMma W 4aTH aBaHcH ] 328136 479986
2. 3apafe, HakHaJe 3apaja ¥ OCTan NW4HK pacxogu £ 243492 245741
3. Nnahere kamate 11454 18100
4. Mopes xa poburax 6892 6757
5. Oanuex No OCHOBY OCTaNMX jaBHUX NPUXO4a n 43561 892718

1Il. HeTo NnpunMe roTOBMHE W3 NOCNOBHWX akTreHOCTY (I-11)

IV. HeTo oANWe rOTOBMHE U3 NOCNOBHMX aKTMBHOCTM (I1-1) 12 79869 203079
B. TOKOBU NOTOBUHE U3 AKTUBHOCTU UHBECTUPAHA
I. Mpunuam roToBMHE M3 SKTUBHOCTM MHBECTWPaKa (1 A0 5)

1. Mpopaja axumja v yaena (HETO NPUNUEM)

2. MNpogaja HemaTepujanHe UMOBMHE, HEKDETHIHA, NOCTPO]jerba, ONpemMe W GUanoLKNX | 180
cpejcrasa

3. Ocranu hvHaHCUjCKM NNACMAHM (HETO NPUNWEBM) ] 268606

268796

4. MNpuMreexe kamaTte 13 aKTUBHOCTH MHBECTHPALA

5. Npumreexe arenaerae

Il. Ognwen roToBuHE U3 BKTMBHOCTH WHBECTUPara (1 go 3) 3] 22855

1. KynoeuHa akuMja u yaena (HeTo oanuen)

2. KynoeuHa HemaTepujanHe UMOBIHHE, HEKDETHWHA, NOCTpPojersa, onpeme K BuonoLKMX
Cﬂm
3. Ocranu (VWHAHCHICKM NNAcMaHK (HETO OANUBHK)

1ll, HeTO NPUNKB FOTOBMHE M3 AKTUBHOCTW WHBECTUParLa (I-11) - 245841

IV. HeTo oANMe roTOBMHE W3 BKTUBHOCTW MHBECTMpasa (II-1)

B. TOKOBUW MOTOBUHE U3 AKTUBHOCTU ®UHAHCHPAHCA
1. MpUnueu roToBMHE U3 SKTUBHOCTKM (huHaKcuparna (1 Ao 5)

78325

1. Yeehawe OCHOBHOr KanuTana
2. [lyropouHu KpeaUTH (HETO NpUnuen)

78325




3. KpaTkopouHM KpequTH {Hem npuUnues)

4. Ocrane ayropouxe oBasese

5. Ocrane kpaTkopouHe obGasese

Il. Oanuen roTosuHe W3 aKTMBHOCTH (buHaHcuparsa (1 go 6) 18229 39920
1. OTxyn concreexux akumja n yaena
2. [lyropo<HK KpeauTK (O nuew) 2500 27500

3. KpaTkopouHn KpepuTH (OANKEH)
4. Ocrane obasese (ognueu)

5. DUHEHCH|CKNA NA3MHT i 3867 1827

6. Mcnnahene avBuaeHge 11862 10593

[Il. HETO NPUNKB FOTOBUHE M3 aKTUBHOCTY (DMHaHCKparwa (I-11) 60096

IV. HeTo oanus roTosnHe U3 aKTUBHOCTM (huHancupaisa (I1-1) 39920

I. CBEMA MPUMNB MOTOBMHE (3001 + 3013 + 3025) | 631991 909019

A. CBEMA ONIMB FOTOBUHE (3005 + 3019 + 3031) 651764 906077

. HETO NPUNMB FOTOBMHE (3040 - 3041) '- 2942

E. HETO O[I/IUB FOTOBUHE (3041 - 3040) 7 19773

. FOTOBUHA HA MOYETKY OEPAYYHCKOI NEPUOJA 3044 32952 32053

3. NO3UTUBHE KYPCHE PA3NUKE MO OCHOBY NPEPAYYHA MOTOBUHE : 1150

W. HEFATWBHE KYPCHE PA3MMWKE NO OCHOBY MPEPAYYHA FOTOBWHE 3193

S sy e e I s
b4 3aKOHCKY 3BCTYMHUK

M., i Orogan kot
Aaxa 20 rogvHe 100036384-1 4-rmms
“Date: 2017.02.21

Obpasay nponucaH MpasuHUKOM O Caap#MHK U hopMu 06pa3aLia PMHAHCHCKMX M3BeLLTaja 3a NpUBpeaHa umam
("CrywBeru rnackux PC", 6p. 95/2014 u 144/2014)
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BHJIAHC YCIIEXA 3A IIEPHOJ

JAJAHYAP-AEILEMBAP 2016.I'OJIHHE

Hanomena 2016.r
Jua 000

NOCJTOBHH NPHXOIH 3(a)4 481.627
NOCJTOBHH PACXO/H 3(6),5 480.444

[IpoMena BpeIHOCTH 3AIHXA YYHHAKa - nosehame

Tpowkosn Marepujana 128.523

TpoWKOBH OCTAIOr MaTepHjaia, eHepruje H CAHYHO 10.025

TpOMKOBH 3AMOCIEHHX 274.538

Amoprizaija 3(d) 23.685

TpowKoBK NPOH3BOAHKX YCayra 5(a) 19.793

OcTann HeMaTepHjATHHX TPOIIKOBH 3(u),5(6) 23.804

TpomkoBH AYTOPOMHHX Pe3epBHCALA 76
MOCITOBHH JOBHTAK 1.184
OHHAHCHJICKH

NPUXOAW/(PACXO/IH) - nero 3(u),6 3.597
HNPHXOIH/(PACXO/H) - neTo
OJ1 YCKJL BPEJI. OCT. HMOB. I1O ®EP BP. 3(u).6 4.979
OCTAIH

NPUXOAH/(PACXO/IH) - mero 3(a) 13.782

JOBHTAK H3 PE/L. NOCJL ITPE ONNOPE3HBA®A 23.542
JOBHTAK/ATYBHTAK) KOJH CE OBYCTAB./BA (338)
JOBHTAK IIPE OITOPE3HBA®BA 23.204
[opeckn pacxoam neproaa 3() (6.119)
Oxnoaenn nOPecKH PACXo/1H NepHOIa
Oanoxenn nopeckn NPHXOIN NepHOIA 646
HETO JOBHTAK 17.731

cTpana 2

2015.r
Jun 000
600.827

538.022

17.991
192.242
11.432
276.781
20.182
30.195
22.406
2775

62.805

(1.940)

996

(24.080)
37.781
1.700
39.481
(7.122)
634

32.993




BHJIAHC CTAIbA HA JIAH 31. JEIIEMBPA 2016. TOJJHHE

AKTHBA

Cranna uMoBHEA
Hemarepujaina nmMoBHEA
Ocunosra cpeacTsa
HaGasna speaHoct
(Mcnpaska BpeiHOCTH)
Cajamma Bpeanoct

ABaHCH 32 HHBeCTHLHjE
Jyropounun puHAHCHjCKEH NIacMann 1 yuemha

VKynua cTaana HMoBHHA
O6prua nmoBrna

3anuxe

[MoTpaxusama 04 Kynaua

[Morpaxusarsa 3a nare asaHce

Ocrana kpatkopotuna noTpakusamna # ABP

ToToBMHA ¥ FOTOBHHCKH eKBHBATCHTH
YKkynHa o6pTHa HMOBHHA

OpnoxeHa nopecka cpejcrea

YKYMHA AKTUBA
MACUBA

Kanurtan
OcHOBHH KanuTaja
AKIH]CKH
Hpywrreeny
Ocram kanuTan
Pelepse
PEBAJIN3AIIHOHE PE3EPBE
Hepeaansosanu ryfurax
Hepacnopehenn no6urax

Jlyropotna peiepBicaiba i obasele
Kparkopoune oGase3e

O6asese npema no6asbainma
Obasese 3a npuM/beHe aBance
Ocrane KkpaTKopo4He obapese
KpaTkopoune ¢HHaHCHjcKe o6aBese

YkynHe KkpaTkopo4He obagese
Onnoxene nopecke obasese

YKYINHA MACHBA

Hanomena

9
3(e).(d).8

3(P)

10
1

3(r).12
3(x),13
14
15
16

1,2,17,19
1751

17,83
19
28

20
24

21
22
23
25

27

cTpaHa 3

2016.r 2015.r

Jun 000 Juu 000
32.205 32.791
430.729 466.833
308.797 328.650
121.932 138.183
195.392 321.157
349.529 492,131
95.155 69.775
127.809 100.824
3.058 4,924
300.143 222.308
13.179 32.952
539.344 430.783
3.857 3.211
892.730 926.125
250.953 250.943
246.588 246.588
4.365 4.355
23.477 23.476
27.067 27.067
(4.142) (4.074)
312.215 306.668
105.431 137.039
14.208 12.126
6.220 21.207
44,796 48.443
112.505 103.230
177.729 185.006
892.730 926.125
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HUPUTEJI a.a. Beorpan
1. OcHoBHH nMogauun

UPUTEII a.n. Beorpaa, Barajuuuku myr 23 ( y namem tekcty: HPMTEIL an. -
Beorpan) je ocuosano 1967. roguse kao HayuHo-ucTpaxupauku HHCTHTYT "EnekTpoHcke
unayctpuje”, Huw. Bnacuuuka Ttpancopmanuja sanouera 1998. roamHe 3aBpuieHa je
2000.ronure. Kowawna otnnata Il kpyra 3aspuena je 30.06.2006.roamue. Peluerem
Munucrapcrsa npuspeae 6p. 160-023-02-543/2006-07 on 22.11.2006. roguse y Beorpany je
BepH(HKOBaHa CTPYKTYpa OCHOBHOr kKanmuTana Ha jaad 30.06.2006.romuue. Craibe kanuTana 1o
HCTOM peluewy je cnesehe:

- aKUMjCKH KanuTan HomuHaiHe BpegHocTH 21.757.800,00 nuuapa oaHocHo 145.052
akuuje no uenn oa 150 auHapa no akuMjH 1 KOjH C€ MOXe NPHKa3aTH Kao:

- obuune akuuje HomuHanHe BpeaHoctH 18.817.650,00 aunapa oanocHo 125.451 akuuja

- TNPUOPHTETHE MAPTHLHMNATUBHE akUHje Oe3 mpaga yrnpas/baik-a HOMHHATHE BPEJHOCTH
oa 2.159.400,00 munapa ogHocHo 14.396 akuuja npenere na [THO.

- TpHOpMTeTHe akuuje Oe3 npasa ynpasibama HOMHHanHe BpeaHoctu 780.750,00
AuHapa, ogHocHO 5205 akuuja npeHere AKuujckom Gonay.

VhHcaH OCHOBHM HOBYaHM Kanurtan peructpoBad y AITP-y y manocy oa 1.630.668,28
EVP je y nocrynky ycknahusatsa ca usnocom y LIPXB u Beorpaackoj Gep3n.

Ha ocHoBy omnyke Cxymurnse apywrsa UPUTEI a.1. Beorpan 6p.1914 on 25.06.2009.
rofMHe O pacrojenu Hepacnopehexe goGuTH M ommyke 6p.1916 on 25.06.2009. romuue o
w3naBamy oGMuHMX akuuja III emucuje Ge3 jaBHe mOHyJe paan mpeTBapama Hepacnopehere
n06KTH y OcHOBHM KanuTan Komucnja 3a xapTuje on BpeaHoctd Penybnuke CpOuje aouena je
06.08.2009. roauHe pelnene:

-6p.4/0-24-3950/3-09 o nasawy ofoGpeiba 3a H3/IaBake XapTHja oA BpeaHocTH Ges jaBHe

NoHyAe.

-6p 4/0-29-3949/3-0- o napamy of06perba 3a H3aBame XapTHja 0/l BpeAHOCTH Ge3 jaBHe
nouy/e (3aMeHa noctojehiux akija HOBe HOMHHAIHE BPEJIHOCTH).

OCHOBHHM KaluTa/l HAKOH MpeTeapama Hepacnopelene noburtu 3a 2008. roanHy, H3HOCH
246.588.400,00 munapa, u nojemer je Ha 290.104 komaza OOMYHMX akuMja, MOjeMHA4HE
HOMMHANHe BpefHOCTH of 850,00 ammapa, ca LIOU komom ECBYOP u MCHH Gpojem
PCHPUTES3056 .

INperexna aenatHocT je 7219 - HCTpaxuBame W pasBoj y OCTAIMM MNPHUPOJAHOM H
TeXHHYKO TEXHONOMKHM Haykama. Takolje je mpujaB/beHO 32 MOCJIOBE CMOJBHOTPrOBHHCKOT
npoMeTa.

Hamsopuu oxbop je 02.12.2015.roamne jgoHeo Omayky O OCHHBamby /ApylwiTsa ca
orpaHH4eHoM oarosopsowhy y uwHocTpaHcTBY — Rotel Networking ca MambHHCKHM YACNOM Y
OCHOBHOM KaITHTamy.

Bpoj 3anocnenux Ha aax 31. geuembap 2016. romuue - 154 (2015. roause - 148).

V cknany ca nponucuma MPUTEJ] a.n. Beorpan je pasBpcraH y rpymy CpeabHX
npeaysefa W THMme moTnaja y rpyny npedyseha KoA KOjHX Ce BpPIIH 3aKOHCKH obasesHa
peBH3Hja.

Hosuano nocnosawe MPUTEJI a.n. Beorpaa o6assba npeko ase nocnosHe 6anke.

[Mopecku naeHTHuKaurony opoj (TTHB) je 100001724.

Maruynu 6poj je 07026617.

Ceauwre npexnyseha je y Beorpany, barajuuuku nyT 23.

UPUTEJI a.n. Beorpaj uMa OMIUTH akT KOJUM peryJHiue CONCTBEHe payyHOBOJCTBEHE
[MOJIHTHKE H NpaBHIIa.
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2. OcHoBa 3a cacTap/bamke PHHAHCHjCKHX H3BEIITaja

H3HocH y ¢uHaHCHjcKkHM HM3BeluTajuma 3a 2016. roaMHH 3acHOBaHH Cy Ha nojaunma
cacTaBJbeHMM Yy cknany ca BakehuM mnponucuma y PenyGanun CpGuju koje cy 3a motpebe
H3BELUTABAA MPONHCaHe 3aKOHOM O PavyHOBOJACTBY H PeBH3HjH M JaTH Y (opMmaty Koju je y
cknaay ca MeljyHapogHuM pavyyHOBOACTBEHHM CTaHZapauma, MelyHapoaHMM cTaHAapaHMa
H3BelITaBamka. CBH H3HOCH CY Y XH/bAJaMa AHHAPA, OCHM aKo JpyrayHje HHje HaBeJeHO.

3. OcHOBHe PaYyHOBOACTBeHE MOJIHTHKE

OcHOBHE  pauyHOBOJACTBEHe MOJMTHKE MpHUMEeHeHe [MPHIHKOM  CacTaB/bakba
@OuHaHCHjCKMX H3BemTaja 3a 2016. roJMHy y cknagy cy ca:

a) MeljynapoHiuM pauyHOBOACTBEHHM CTAHIAPIHMA,

6) MeljyHapoaHuM cTaHapAMMa (PHHAHCH]CKOT H3BELITABAA

u) Onrosapajyhium objauibersima NpUMeHe M H3IMEHaMa H3JaTHX 0j1 oarosapajyhux
MeljyHapoJAHMX HHCTHTYLH]A, KAao H

1) Haumonanuux cranaapaa 3a eoljerse MOCAOBHHX KIbHIa, CacTaB/bake, NPe3eHTalH]y,
AocTaBbame M obenojamMBame (PHHAHCHJCKMX H3BeWITaja y Ckiaalny ca oarosapajyhium
3aKOHCKHM TMPOMHCHMA OAHOCHO 32KOHOM O PauyHOBOACTBY W PEBH3HjH, MpodecHOHATHOM H
MHTEPHOM peryjaTHBOM.

(a) IMocaoBHK NpHXOAH

Y cknagy ca mpomMcHMa, MPHXOAH O TMpojaje NpoM3BoJa W yCiayra Cy HCKasaHM mo
(hakTypHOj BpeAHOCTH M AeTa/bHO Cy NpuHKasaHd y Hanomens 4.

(6) ITocioBHM pacxoan

[Mpencrasibajy cBe MOCIOBHE pacxofie CaipikaHe Y Ppealn30BaHHM TMPOH3BOJIMMA H
ycnyrama. JlerasHu nperie]] nojeAMHUX pacXoia npukasaH je y Hanomenn 5.

(n)  PHHAHCHjCKH NMPUXO0AH/pacxoau

[Npeacrassbajy npuxoje/pacxojie o] KaMara, MO3HTHBHHX/HEraTHBHHX KYPCHHX pasiiHka
CIIMYHO, JleTa/bHO cy aati y Hanomenu 6(a) u 6(6).

(m)  OcrTaian ¥ BaHPeIHH NPHXOAH/PacX0aH

INpencraesmpsajy HakHaaHo yTepljeHe ocTane mpuxoje, npuxoje oj obesspelera obasesa,
npHXOJe 0] YKHMJama JYropoYHHX pe3epBHCak:d, NPHUXOAH O OCHIypawa M CIHYHO, a Kao
pacxojie NMpeACTaB/bajy HAaKHAamHO yTBpheHe ocraze pacxoje, rybuTke MO OCHOBY OTmHCA
MarepHjana H CINYHO, AeTabHo ¢y aath Y Hanomenu 6(6).

(e) OcHoBHa cpelcTBa
OcHoBHa cpejcTsa (onpema) ce uckasyjy no Habasnoj speanoctd. HabasHa BpeaHoct

uuHH (akTypHa BpeaHocT HabaB/beHHX cpeicTaBa ysehaHa 3a cBe TpOIIKOBE HacTane A0
IHXOBOI CTaB/baiba y ynoTpeody.
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[TosuTHBa pasnuka HacTala NPHIAKKOM MpPOJajé OCHOBHHX CPEeICTABA KH-HXKH Ce Y KOPHCT
BaHpeAHHX npuxoja. Heornucana BpeaHocT oTyleHHX M pacXo/IOBAHHX OCHOBHHMX CpeiCTaBa

HaJoKHal)yje ce Ha TepeT BaHpeIHHX pacxoja.
() AMOpPTH3ALHjA

AMOpTH3alHja HeMETEPHjATHAX Yilaramha H OCHOBHHX Cpe/icTapa oOpadyHaBa Ce 3a CBako
CPE/ICTBO NOje/IMHa4YHO Mo cTonama YTBplieHHM y CKjiaay ca OAIMKaMa M  aKTHMa KOju Cy
onpeheHn Tako Ja ce Ha(aBHa WM PEBAIOPH30BAaHA BPEJHOCT OCHOBHHMX Cpe]cTaBa (paHMjux
rofiMHa) aMOpTH3Yje Y jeAHaKUM TOAMLILHM H3HOCHMA Y TOKy mpeasubeHor Beka ynotpebe
OCHOBHOT CPe/ICTBA.

Crtone aMOpTH3allHje Koje Cy Y IPHMEHH Cy:

O6pauyH Hajsehe IMopecku 3a nopecku
Bpcra cpencrasa amopTu3aluje yuemhe OmunaHc Ounanc
% % rpyna %
I'palieBuncky 06jekTH, Hemat.
MMOBHHA 25 2.5 25
Onpema 10 - 25 10 2,3,4,5 10, 15, 20, 30

3a notpebe yrephuBama nopesa Ha 06uT 3a 2016. roAnHY, Ha/UIEXKHH OpraH je MpoIKcao
5 rpyna cTona nopecke aMoOpTH3alije OCHOBHHX CpeACTaBa,

(r) 3aamuxe

3anuxe matepujana ce y BunaHcy crama WCKa3lyjy MO NMPOCEYHOj MOHIEPHUCAHO) LEHH.
HaGaBka, OJIHOCHO yna3 MaTepHjajia, ce eBHAEHTHpa N0 HaGaBHOj, ONHOCHO (AKTYPHO] LEHH
no6aBsbaya H YKJBYYEHMM 3aBUCHMM TPOLIKOBHMA HabaBke, a H3/la3 ce Ipoleyje Mo MeToaH
NOHJepHCaHe MpoceyHe [eHe Ha JIaH HCTOpYKe U3 MaraluHa.

(x) IlorpaskuBama Mo OCHOBY Npojaje

[NorpaxuBaa Mo OCHOBY mpojaje obyxsaTajy cBa MOTpakHBama 3a HCHOpydeHe
MPOKU3BOZE H H3BPLUIEHE YCIyTe.

V cknany ca [lpasunnukom o payysosoactsy wiad 17. MPUTEJI a.a. Beorpan Bpum
MCTIPaBKy MOTPAKNBAba Ha TEPET Pacxo/la ako je 0 poKa 3a Harsaty npourio Hajmame 60 nana.

(u) TloTeHumjaaHa cpeAcTBa H NOTeHUHjaaHe obaBese

IMoTeHunjanHo cpeacTBO je mMoryhe cpeacTBO Koje MPOH3TasH M3 npowwnx porahaja u
yuje he ce MOCTOjame MOTBPAWTH CaMO HACTAHKOM WM HE HACTAHKOM jE/IHOT MIHM BHILE
HensBecHuX Gyayhux norahaja KOjH HHCY y NOTIYHOCTH NOJ KOHTPOJNOM MPUBPEAHOr CyGjeKTa.
V cknany ca MPC 37 crap 33 noreHuujaiHa cpeicTBa ce He MpH3Hajy y (UHAHCH]CKHM
usBewTajuma. Melyyrum, kaja je peanu3alMja TpHXOJA NPaKTHYHO M3BECHA, Taja ONAHOCHO
CPeACTBO HMje MOTEHLMjaNHO CPeACTBO M eroBO NpH3HaBame je onpasaaHo. [loTeHuujanHa
oGase3a je Moryha obasesa koja nmponsnasu u3 npouutux norahaja u unje fe mocrojame OuTH
noTepljeHO CaMO HACTAHKOM MM HE HACTAHKOM jeIHOT WM BHlUe HeusBeCHHX Oyayhux
norahaja KojH HHCY y NOTIYHOCTH MO/l KOHTPOJIOM MPHBPEHOT cyGjexTa HiH cajallba obasesa
KOja npou3/a3K u3 mpouuux jorabhaja, anu Koja HHje MpU3HaTa ¢ 063MPOM Ja: HHje H3BECHO J1a
he noamupere obaBe3e 3axTeBaTH OIMB pecypca Ca €KOHOMCKHM KOPHCTHMA HIH H3HOC
obaBe3e ce He MOsKe YTBPAHTH A0BOJBHO MOY3/1aHO0.
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(j) Iope3su, nonpHHOCH M APYre 3aKOHCKe 00aBe3e Koje He 3aBHCE 0] pe3y.JTaTa
NOCJI0BaA

ITopesu, nONpHHOCH M JIPYTe 3aKOHCKe 00aBe3e KOjé He 3aBHCE OJ] pe3y/ITaTa MocjoBamba
u3/Bajajy ce Mo MpoMMCHMa JokanHe camoynpase u PenyGnuke CpGuje. M3nsajame ce Bpluu
yrnaBHOM 3a cyefielie HaMmeHe: nocebHa HAKHAJA 3a 3aLUTHTY U YHanpeljewe KHBOTHE CpelluHe,
KOMYH4lHa Takca 3a MCTHUame (GupMe Ha MNOCIOBHOM NPOCTOPY, 4iaHapHHE KOMopama,
aIMHHHCTPAaTHBHE, CYACKe M Jpyre Takce H ciaHuHO. OCHOBHIY 3a oOpayyH YHHE YIJIaBHOM
3apaje W HaKHaje 3apaja, BpeaAHOCT o,n.pe!jeue HMOBHHE HJIH CIIHYHO.

(k) Ilope3s na gobuT

[Mopes Ha no6Gut obpauyHasa ce u nnaua no cronu oa 15% 3a 2016. roauHy Ha OCHOBHLY
Koja mpejcTaBba onopesuBy aodut yreplieny y Ilopeckom Omnancy. OmIokeHH MOpecKH
pacxojii TepHOJa HAcTanM Cy NMo OCHOBY painuke usmelly obpauyHare pauyHOBOACTBEHE M
IIOPECKE aMOpPTH3aLMje, Ka0 M U3 cpeacTasa no obpacuuMa M3 mpeTxoaHe roguxe u3 [lopeckor
Gunanca.

(1)  OpaHOC ca NOBe3aHHM NMPaBHHM JHIHMA

3a cBpxe (MHAHCHMjCKMX H3BelLUTaja, NpaBHA JHUA CE TPETHPaAjy Kao MoBe3aHa YKOJIHKO
jeIHO TIpaBHO NHIE WMa MOTYNHOCT KOHTpPONHCAaa APYror MPaBHOr JHUA WM BPLIM 3Ha4ajaH
yTHLLa] Ha (PHHAHCHjCKe W [TOC/I0BHE OJUTyKe Apyror nuua y ckiamy ca MPC 24.

[More3aHuM MpaBHUM NHLMMA ¥ CMHUCITY HArpel HaBeIleHor cTaxfapaa, JIpymrso cMaTpa
npaBHa NHIa y KojuMa yyemhe y KamuMTamy, OJHOCHO NpaBHA Julla ca yyewhieM y kanurany
Hpywirsa,

Jpywrso y 2016.roauHn HHje HMano HHKaKBe TpaHCakiMje ca MOBE3aHHM MpPaBHHUM
JIHLIEM.



BHJIAHC VCIIEXA

4. IToc1oBHH NPHXOAH

cTpaHa §

Bpcra Hanomena 2016 2015

O MpojJaje MPOH3BOAA H YCJYIa - JOM.TPXKHUIITE 432.588 589.838
-0z Tora: Munnctapcerso Hayke Peny6anke CpOuje 3(a) 29913 29.378

o/1 Mpojaje MPOH3BO/JA H YCJYIa - HHOCTPAHO 44.866 7.501
TPAHILTE
Caera 477454 | 597.339
0J1 3aKVITHHHA 4,173 3.487
Ceera 4.173 3.487
VKkynHo 481.627 | 600.827
5. INocnoBHH pacxoan

Bpcra Hanomena 2016 [ 2015
A) TpomikoBH MaTepHjajaa 3(0)
-MaTepHjai 3a H3paay 126.664 192.242
-peKHjCKH MaTepHjan 1.717 1.872
-rOPHBO H eHepruja 8.308 7.632
-TPOLIKOBH pe3. Je/loBa 1.858 1.928

Cgera: 138.547 203.674
B) Tpomkosu 3apajia, HAKHA/A 3aPa/la H 0CTAJIH
JHYHH PAacXoaH
-TPOLIKOBH 3apaja (Opyro) 208.643 210.436
-[10pe3H | AOIl. Ha 3apaje — Ha UMe [10cIoAaBia 34.262 34.032
-YTOBOPH O Jieny 467 506
-AyTOPCKH XOHOpapu 4.786 6.225
-OMIIaJHHCKA 3a1pyra 3.460 1.657
-PHBPEMEHH H NIOBPEM. N10CIOBH 323 272
-HaKHa/Ja “iaHOBHMa HaaszopHor oabopa 4.985 4817
-OTHpEMHHHE 1.997 4.166
-jyOunapHe Harpaze 1.841 1.939
-conuaapHa nomoh 100 253
-[IPeBo03 Ha 1ocao 5.969 6.437
-/IHEBHHLIE W OCTAJIH TPOLUKOBH CJy’kOeHor nyTa 6.892 5.265
-nen. nakeruhu 215 198
-0CTAN0 565 578

Ceera: 274.505 276.781
II) AMopTH3auuja 3(d)
-TPOLIKOBH aMOpPTH3aluje 23.685 20.182

Cgera: 23.685 20.182
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) TpomikoBH AYropoYHHX pelepBHCALA 76 2.775
E) TpolnkoBH NPOH3BOAHHX YCJIYTra 3(6) 2016 2015
- [IPOH3BO/IHE YCIIYTIe Ha U3pajH YYHHaKa 6.633 7.477
- [1TT, npeBo3 ¥ Apyre TPaHCMOPTHE YCIVre 3.030 3.925
- HHBECTHLMOHO/TeKyhe opkaBame cpe/cTaBa 3.966 6.890
- KOMYHaJIHe yciyre 1.847 2.037
- OCTAJIE yCayre 4,220 9.780
- TPOLIKOBH cajMOBa 97 86
Ceera; 19.793 30.195
@) OcTaan HeMATEPHjaJTHH TPOLIKOBH 3(6)
- HernpoM3BOjJHE yciyre 11.912 9.958
- penpe3eHTalHja 3.578 2.869
- OCHT'Ypar€ HMOBHHE H 3aMOC/IeHHX 3.179 3.372
- TPOLUKOBH IJIATHOT NpoMeTa 1.995 2.352
- IOpPe3H, JONPHHOCH H CJI.HE3aBHCHH O]] pe3yJiTara 1.657 1.993
- OCTaNo 1.515 1.862
Cgera: 23.836 22.406
YKYIIHO 480.443 538.022
6. PHHAHCHjCKH, OCTAJIH H BAHPEAHH NPHXO0H/PacXoau
(a) Kao npuxoau ce Mory npHkasaTti cineaehn:
Bpcra Hanomena | 2016 | 2015
duHaHCHjCKN 3(n)
-KaMarte 11.373 15.727
-M03HTHBHE KYPCHE pasinke 1.004 1.150
-OCT&IM NMPUXOAH O] ylarara
-BajlyTHA KJay3yna 7.893 5.258
Cgsera: 20.270 22.135
OcTaau H BaAHpPeIHH 3(n)
-1pojiaja onpeme 190
-ocTana yckaljuBatba, NpHXOAH 01 OCHIYpaka H CIL. 28.703 2.242
Ceera: 28.703 2.432
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(a) Kao pacxoau ce mory npukazarts ciegehu:
Bpcra Hanmomena | 2016 | 2015
PDHHAHCHjCKH 3(u)
-Kamara 11.454 18.100
-KypcHe pasnike 1.423 3.193
-BAIyTHA KJ1ay3yJa 3.453 2.782
Csera: 16.673 24.075
OcTaJH H BAHPEIHH 3(n)
-MaHKOBH 32 16
-JIOHaLHje 536 492
-OCTAIH PAcXOIH 14.353 25.565
-yrOBOpPHE Ka3He W MeHalH 348
Ceera: 14.921 26.512

BHJIAHC CTAIBA

HUMOBHHA

7. OcHOBHA cpecTBa

Crame 1 NpoMeHe Ha OCHOBHHMM cpe/icTBHMa Yy 2016. roIMHH ce MOry NPHKa3aTH Kao:

Onuc I'PABEB. HMHBECT. | YKYIIHA
OBJEKTH | OIITPEMA | HEKPET. 0.C.

SR aoT 13010 94.875| 275087 | 41.141| 411.108
Ilosehama 6.091 6.091
Pacxof (6.687) (6.687)
Hasasna BpeaHoct 31.12.2016. 94.875| 274.491 41.141 410.507
Ucnpaeka Bpeanoctu 1.1.2016.

(42.494) | (205.437) | (24.990) | (272.921)
Pacxon 6.687 6.687
AmopTu3auuja (2.354)| (18.961)| (1.029) (22.344)
Hcnpaska Bpeanoctn 31.12.2016.

(44.848) | (217.711) | (26.019) | (288.578)
Cagamma speanoct 31.12.2016. 50.027 56.780 15.122 121.929
SR GRS, 52.381| 69650 16.151| 138.182
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8. HemaTepujasHa yaarama

[peacraBipajy ynaramwa Tekyhie 1 paHHjuX rofnHa. Y npeTXoHOM NEpHOY j€ H3BpLIeHa
NMpolcHA BPEAHOCTH 3E€MJ/BHIUTA HCMOA HEMOKPETHOCTH.

9. YaoxeHna cpeacTea

INpeacrasbajy cneaeha ynarama:

Bpeta 2016 | 2015
Yyewha y kKanuTany ApyYTHX NpaBHHX JMLa
-I[Tynuu Tenexom, beorpan 410 479
-ILIKO, Huu 28 28
-Rotel Networking 413
Cgera: 851 507
OcTaan ayropoyHy GpHHAHCH|CKH NJIACMAHH
-Jlati AYTOpOYHH CTaM. 3aj. 3al. 63.479 60.906
-POGHH Jyropo4HH niacMaHH 131.062 259.744
Caera: 194.541 320.650
YKynHo 195.392 321.157

WUsspuena je pesanopusauuja akuuja [Tynun Tenekom aj. Ha maH 31.12.2016.roauHe Ha
ocHoBy nogaraka Beorpaacke 6epse. Bpeanoct jenne akumje je 30 auHapa.

10. Octaau AyropoyHH (PHHAHCHjCKH MJIaCMAaHH

Ocranu ayropouHn (HHAHCHjCKH IUIACMAHH Ce CacToje O/l AYropouyHHX POOHHX KpeAauTa no
ocHOBY Henopydere onpeme Tenekom Cpbuja a1 v AaTHX cTamMBeHHX 3ajMOBa.

11. 3anauxe

3anuxe ce MOry NpHKasaTH Kao:

Bpera 2016 2015
-Marepujan 116.223 79.643
-NOTOBH NPOH3BOIH 17.991 17.991
-aJ1aT ¥ HHBEHTAp 24938 19.565
-HCnpaBKa BPEJHOCTH 3a/MXa MaTepujana 63.997 47.424
-J1aTH aBaHCH 3.058 4.924

Csera: 98.213 74.699




12. IloTpaxuBama 10 0CHOBY Mpojaje

[NpeacTaBmbajy noTpakHBama 0 OCHOBY Npo/aje NPOH3Bo/Ja H YCIyra O

cTpaHa 12

Kynan 2016 2015
Tenexkom CpbHuja a.za. 89.147 82.412
Tenenop 2.980 5.448
VIP Mobile 1.023 2.613
Galeb System 3.157 3.022
Enen I'1C 334 65
Pb I'enepanekoHOMHK 810 1.758
CBEB 36 33
EJIb 630
[Nynun Tenekom a.z. 3.458 4.261
Wucturyt Muxajno Iynun 56 664
Ocranu 33.412 11.501
Hcnpaeka notpakusamwa (6.604) (11.583)

YKynHo 127.809 100.824

Y cknaay ca [lpaBunHHKOM O PavyyHOBOACTBY M HamoMeHOM 3(X) rope, W3BplieHa je
HCIIpaBKa MmoTpaxusama 3a 2016. roanny. YkynHo je nocnaro 38 HOC-a,spalieno u notephero

33 MOC-a 1j.86 %.

13. IloTpaxuBame 3a JaTe ABaHCE

TpescTaBsbajy NOTpakHBamka Mo OCHOBY JAaTHX aBaHCa O

Jo6aBmay 2016 2015

HUC a.x. 115 378
Svecom 559 559
Shenzen Gigalight 369
BeHTec 311
Ewe computers 157
Tenoc 341
OcTanu 2.227 2.966

VKVIHO 3.058 5.035

Vkynno je nocnaro 30 MOC-a, spahieno u norspheno 25 HOC-a 1j. 83 %.



14. Ocrasa noTpaxHBamba
Mory ce npHKa3aTH Kao:
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OcTala NoTpakHBaALA 2016 2015

-1aTH 33]MOBH 32 3MMHHLLY 3aM0C]l. 6.158 6.860
-0CTaNIA MOTPAKHBaMA 01 3aMOCIeHHX 9 5
-MOTpakHBama 3a pedyHauuje 665 1.090
-M0TpaX. 3a BUlLE. niahiene nopese u asp
-7ie0 IYTOPOYHUX KpeauTa ao | roa. 211.109 201.431
-KPAaTKOPOYHH POOHH KpEeIHTH 10.643

Crame na 1as 31. neneméap 2016.roa. 217.941 220.029
15. HoBuana cpeacTBa
Mory ce TIpHKazaTH Kao:

Cpeacrea Ha TekyhuM payyHHma 2016 2015

-TeKyhH padyHH 12.188 32.807
-GnarajHa rotoerHe U OeH3MHCKHX D0HOBA 77 133
-7IEBH3HI PaYyHH 915 12

Crame na aau 31. neuemdap 2016.roa. 13.180 32,952

Cpezacrea Ha Texyhiem padynuma cy norsphena MOC-uma oa cTpaHe nocoBHHX OaHaka, a
CpeicTBa Y CTPAHHM BalyTaMma Cy CBejleHa Ha CpelibH Kype Ha JaH cacTaB/barba QUHAHCH]CKHX

H3BellTaja.
KAIIUTAJ

16. Kanuraa

Tpencrasba u3sope cpeacrasa UPUTEJ] a.a. Beorpan on ochusarma o 2016. roause.
Jletaban mpersiel cTama M NpOMeHa je AaT y MponHcaHoM (HHAHCH]CKOM H3BEIUTajy 3a

2016.roavHHA U Y HacTaBKY.

16.1 AKUMjCKH KAITHTAJ

Hpe,acramr:a KHBHIOBOJACTBEHO CTaE BPEAHOCTH KallHTala.

16.2 Ocraau KanuTan

TlpencraBsba npeHeTe W3BOpPE CPE/CTaBA 33 H3rPajliby CTaHOBA (BaHMOCIOBHA Cpe/ICTBa)
M3 paHUjHX TO/IMHA y cknay ca ysoljersem MPC y pMHaHCH|CKO H3BEIITaBamL.
17. Pesepse

[lpeacraBbajy KymyaupaHe pesepee npeayseha. PesanopusaumoHe pesepee Hacrane
KIbHXKEhEeM MPOLEeHe BPEJAHOCTH 3eMJBHIITA HCMOJ 3rpaja H3Hoce 27.067 xukana quHapa.



18. Hepacnopeljera go6ur
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INpeactas/bajy Kymy/IMpaHa I[peHeTa cajja O OCHHBaWa J0 JaHa CacTaBbama

u3BellTaja.

Hepacniopehern no0uTak npeTXOAHMX roauMHa y wu3Hocy oa 294.484 numnapa, a
Hepacnopehenn no6utak Texyhe roguse y usHocy oa 17.731 aunapa.

OBABE3E
19. Obagese npema gofaB/baynMa

Ose obaBe3e ce MOTY MPHKa3aTH Kao:

Dobavljat 2016 2015

Ambient group 971
Rutronik Elektronische Bauelemente GmbH 340 294
NCAB-Makedonija 350 231
ElNC ChabeneBamne 845 737
Avnet Europe comm 3.387 1.937
Bura Enko 377 591
Bel system 396
Amtest 1.260 1.616
Teraxion inc 459
Crony 813
[Ineanuuja Hurepcepsuc 1.210 445
AVM Mechanic 734
EBporexHa 27 855
Accredo logistic 1.431 1.323
Ocranun 3.434 2.271

YkynHo 14.208 12.126
VynHo je nocnaro 107 UOC-a, oa Tora spaheno u notepheno 80 MOC-a 1j. 75%.
20. O6agese 332 npUM/beHe ABAHCE

Oge obage3e ce MOy NpHKa3aTH Kao:

Kynag 2016 2015
Tenexom Cpbuja a.a. 10.447
Austrian Institute of Technology 1.305 676
Peny6nuka Cpbuja - MuHHCTApCcTBO 010paHe 8.299
Tajfun hill 3.213
Ocrtanu 1.702 1.785

YkynHo 6.220 21.207

Vikynuo nocnato 10 HOC-a, oa Tora epaheso u norepheno 8 MOC-a 1j. 80%.
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21. Octane Texyhe o6aBe3e H nACHBHA BPEMEHCKA pasrpaHHYeHba

Ose obaBe3e ce MOry NpHKa3aTH Kao:

Oobagese 2016 2015
- 10 OCHOBY GpyTO 3apaia 37.980 35.836
- o ocHoBY nopesa -11/1B 79 5.655
- ocTane obasese 6.737 6.952
YKynHo 44.796 48.443

22.  [yropoune o(aBe3e

Hyropoune obasese cy AyropouHH KpeaMT Koa Banca Intesa KomepuHjanHe 6aHke
98.520 xmmana auHapa (2015. roaune 129.377 xusbana AuHapa) U obasese no nusuary 1.123
xmbaga aaHapa (2015.rogune 1,569 xusbana nuHapa). Ose ob6asese cy noTeplexe HOC-uma on
cTpaHe nocnoBHHX Oanaka v m3uHTr Kyha.

23, KpaTtkopoune punancujcke obasese

Kparkopouse ¢uHaHcHjcke obaBese cy obaBese MO KpPAaTKOpOYHMM KpEeAHTHMAa H
JYTOPOYHHM KDEIHMTHMA KOjH JOCTIeBajy A0 FoJMHy Aaxa kon Banca Intesa w KomepumjanHe
Ganke y wsHocy 112.505 xusmaaa aunapa (2015. romaae 103.230 xumana aunapa). Ose obasese
cy norsphene MOC-uma nociosHux GaHaka.

24.  OpnoxeHH MOpe3H

OJu103KeHH Nope3d HacTajy MO OCHOBY OJUIOKEHHX MOPECKHX CPeACTaBa WiH MOPECKHX
obaBe3a a Mpe/ICTARBAJy CPeACTBA Koja ce MOy BpaTHTH y Gyayhum mepHoaama Hin obaBese
koje fie ce nnatuti y OyayhHocTH.

OnnoxeHa nopecka cpeictsa/obasese HacTajy ycfel NMPHBPEMEHE MOPECKe pasinke
(pasnnka y o6padyHy aMOpTH3alLMje MO pauyHOBOJACTBEHO] MOMHTHLM H ofpauyyHy aMOpTH3alLHje
MO TNOPEeCKHM MpONMCHMA), MNpPEHEIIEHHX HEHCKOPHIUNEHHX MOPEcKHX ryouraka M
HenckopuinheHUX onakIHLA.

[Topen NMpUBpPEMEHHX MOPECKHX Pa3/iHKa MOCTOje M CTanHe NMOopecke pasiuke Koje cy no
HAlleM [OPeckOM CHCTEMY pa3HE KOPEeKUHMj€ MPHXOJa H pacxoia mo OCHOBY HenpH3HaBama
uctHx y [TopeckoM GHIAHCY H 110 OCHOBY HHX CE HE jaBJbajy OJIONKEHHU TOpPe3H.

25. OUHAHCHjCKH HHCTPYMEHTH H I[H/bEBH YNPaB/baiba PHIHIHMA
25.1 ¥Ynpag/baibe PH3HKOM KAMNHTAAA

Llum ynpae/bama KanuTaioM je Aa JIpymTso 3a1pkH criocOOHOCT 21a HAacTaBH ca CBOjHM
MOC/IOBakeM Y HEOrPAaHMuEeHOM MepHoiy y NpeaBHULHBOj OyayhHocTH, KOKO Ou odyBano
ONTHMATHY CTPYKTYPY KanMTana ca LWbeM Ja CMakbi TPOLIKOBE KalHTala, a BlacHHUMMa
obe30eau NpHHOC Ha KanmuTan.

Crpyxtypa kanurtana JpywTBa cacToju ce OA Ayropawma Tj. AYTOPOYHHX obasesa,
KpaTkopouHHX ofaBe3a, obGaBe3a W3 MOC]OBalba, FOTOBUHE M TOTOBHHCKMX EKBHBA/ICHATA,
NOTPAXKKBAIA OJ1 MO/Iaje H KanHTaNa.

Jluua xoja KOHTponHwy HHAHCHjCKO mMocnoBawme JlpywTsa HCMMTY]y CTPYKTYpY
KanuTana Ha roJMLILEM HHBOY.
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TIMokasaressu 3aays;xenoctd Jpywrsa Ha gax 31.12.2016.roauHe cy 6unu cneaehu:

3agyeHocT a)

['oTOBHHA H FOTOBMHCKH €KBHBAJIEHTH

31.12.2016.roa __31.12.2015.rox

112.505 103.230
13.179 32.952

Heto 3anvakeHoct 99.326 70278
Kanuran 6) 609570 604,080
Pauno vivnHor avroparea npema kanurany 0,16 012

a) IyroBae ce OJIHOCH Ha KpaTKopo4He (PHHaHCH]CKe obaBese
6) KanuTan yKJbydyje OCHOBHH KalHTal, pe3epse, peBalopu3aluoHe peseppe U Hepacropeljern

noburak

25.2 3uayajHa pauyHOBOACTBEHE MOJHTHKE Y Be3H ¢a QHHAHCHjCKHM H3BeIUTajHMA

Jletarb¥ 3HAuUAjHUX PauyHOBOACTBEHMX MOJWTHKA, KA0 H KPUTEPHjyMH 3a NPH3HABAME
npuxoja U pacxoja obenojamenn cy y HaroMeHH 3.

KaTeropuje guHaHCHjCKHX uucrpyueaa'ra

DuHaHCHjCKA CPeACTBA
[MoTpaknBama o1 Kynata

KparkopouHH (PHHAHCH]CKH MIaCMaHH
['oTOBHHA ¥ TOTOBHHCKH €KBHBAIIEHTH

dunaHcujcke obasese
Jyropo4He obaBe3e

Kpatkopoune puHaHcHjcke obasese
OGageze npema J106aB/bauuMa

Octane obaseze

127.809 100.824
297.767 218.933
13.179 32.952
438755 352709
99.643 130.948
112.505 103.230
14.208 12.126
44557 42,185
—270913 ___288.489

e

OcHoBHH (DPHMHAHCHJCKH MHCTPYMEHTH JlpyliTBa Cy: rOTOBHHA H FOTOBHHCKHM EKBHUBAICHTH,
NOTPaKMUBAILA KOja HAcTajy M3 nocnoBama JIpyliTsa, KPaTKOPOuHH (QUHAHCH]CKM MUIACMaHH,
KpaTkopouHe (uHaHCHjcke obaBese, oGaBese npema jo0asbaynMa Kao W octale obasese. V

HOPMATHMM YCIOBHMA MocnoBamna JIpyluTso je u310kKeHo Hibke HaBeeHHM pH3HLMMA.

25.3 [ln/beBH yNpaB/baka PHHAHCHjCKHM PH3HLIHMA

(DHHAHCHjCKH PU3HLHM YKJbYHY]y TPXKHIIHH PH3HK (1€BH3HH H KAMaTHH), KPEAUTHH PH3UK H
pU3MK NMKBHAHOCTH. (HHAHCHjCKM PH3HLA Ce Carieaasajy Ha BPEMEHCKOj OCHOBH H

NpeBACXOHO ce H3berasajy CMamemeM H3I0XKeHOCTH JIpyluTBa OBHM PH3HLIHMA.

JIpylITBO He KOPHCTH HHMKakBe (DHHAHCHjCKe WHCTpyMeHTe kako Ou m3berno ymua_;
(HHAHCH]CKHX PH3HKA HA NOCNOBAE M3 PAsIora WTO TAKBM MHCTPYMEHTH HHCY y LIHPOj
ynoTpe6u, HUTH NOCTOjH OPraHH30BaHO TPXHUIITE TAKBHX HHCTpyMeHara y PemyGmuiu Cpbuju.
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25.4 TpxuIIHH pH3HK

V csom nocnosamwy JlpywTso je H3n0xkeHo GUHAHCHCKHM PH3HLIHMMA Of] IPOMEHA Kypcera
cTpaHux BanyTa, napurera EUR/USD u npoMeHa kaMaTHHX CTOIA.

M310eHOCT TPXKHUILHOM PH3NKY Ce carfieiaBa NMpeko aHanuse ceHsHTHBHOCTH. Huje 6uno
3HAYajHUjMX NPOMEHA y M3/I0XKeHOCTH [IpywTBa TPXKHIIHOM PH3NKY, HHTHA y HA4YMHY Ha KOjH
JlpywTBO yNpaBsba HIH MEPH Taj PH3HK.

25.5 /leBH3HH PH3IHK

JlpyliTBO je M3/10:KeHO AeBH3HOM PH3MKY [IPBEHCTBEHO MPEKO MNOTPaKHBaba 07 Kymnaua,
KPaTKOPOYHHX H AYrOpOYHHMX KpemuTa, o6aBe3a npeMa fo0aB/bauiMa KOjH Cy A€HOMHHOBAHH Y
CTPaHOj BalyTH.

JlpywTBo He KOpHCTH rnoceOHe (HHAHCHjCkeé HHCTPYMEHTE Kao 3alUTHTY O/ PH3HKa,
003upom aa y PenyGnuun CpOuju TakBH HHCTPYMEHTH HHCY YOOH'ajCHH.

CTabMIHOCT eKOHOMCKOT OKpYXeka y KojeM JIpyLuTBo rnociyje y BEIHKOj MEpH 3aBHCH OX
Mepa Briajie, YKbyuyjyhu u ycrocTaR/bare 3aKOHOAaBHO — [IPaBHOT OKBHpA.

25.6 Pu3HK o] mpoMeHe KAMATHHX CTONA

JIpyIITBO je H310XKeHO PH3HKY 0] IPOMEeHe KaMaTHHX CTONa Ha CpeacTsa H obasese Koa
KOjUX je KamaTHa croma BapujabunHa. OBaj PU3MK 3aBHCH O (PUHAHCH)CKOr TPXKMIITA Te
JIpylTBO HeMa Ha pacrofiaramy HHCTPYMEHTE KojuMa 6 y6nakuio BHXOB YTHLA).

KiHroBocTBEHa BPeAHOCT QHHAHCHjCKHX Cpe/icTaBa M o0ase3a Ha Kpajy mocMaTpaHor
nepuoja je Aata y cieaehoj Tabenu:

31.12.2016.ron . 31.12.2013.r01 .
duHAHCHjCKA CPeICcTBA
Hexaumamonocna
[NoTpaxkuBama 01 Kynaua 103.769 97.404
[OTOBHHA ¥ I'OTOBHHCKH KBHBAICHTH 13.179 32.053
116.948 129.457
Quxcna Kamamua cmona
KpatkopouHu UHaHCHjCKM MiacMaHn  297.267 218.933
Jlvropoutu mHAHCH|CKH M1aCMaHK 195.392 321.157
492.659 540.090
609.607 669.547
dunancujcke obapese
Hexamamonocna
Obage3e npema gobaBmayuMa 14.208 12.126
Ocrane obaBe3se 44.557 42.185
58,765 54311
Bapujabunna kamamua cmona
Jyropoune obagese 99.643 130.948
Kparkopoune dunancHjcke obasese 112.505 103.230
212.148 234,178

270913 288.489
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25.8 Vupasbame NOTPakUBakHMA 0/ Kynaua

JpyLITBO je W3NO0XKEHO KPeAHTHOM PH3HKY KOjH NpPEACTaB/ba PH3HK A3 AYKHHUM Hehe
Gutu y moryhHocTu fa ayrosama npema JIpyliTBy H3MHpe Y MOTMYHOCTH H Ha BpeMe, WTo 61
HMano 3a pesyntaT QuHaHcHjckM rybutak 3a [pywtso. Usnoxenoct [IpywTsa 0BOM pH3HKY
OrpaHH4YeHa je Ha W3HOC NOTPAXKMUBALA 0] KyNaua Kao H mo GHHAHCH]CKHM fUIacCMaHHMa Ha JaH
6unaxca,

He pocnena norpaxusama Ha aax 31.12.2016.roaune ce ofHOCE Ha NOTpaXkuBama 01
Kymaia 1o 0CHOBY NpoAaje npon3soja u ycayra. OBa noTpaxkusamwa gocneajy ox 15 no 30 naHa
HAaKOH JaHa (axType, y 3aBHCHOCTH 0] YTOBOPEHHX pokoBa naaharma.

HApywiTso je y nperxoaHoM nephoay oGe3Bpeamio MOTpakMBamba O Kymnala 3a Koja je
npouereHo aa nehe 6utH Hannahena 36or npomeHe y PUHAHCHjCKOj CTOCOGHOCTH KOMHTEHATA.

25.9 Ynpas.pae o6aBe3amMa H3 noc/aoBama

Obasese u3 nocnosawa Ha JaH 31.12.2016.rogneH uckasaHe cy y usHocy on 14.208
anHapa. Cee obasese cy ne nocnene. Jlobasbaun He 3apauyHaBajy 3aTe3Hy Kamaty Ha jocresne
obasese, npu 4emy JpywTeo nocnene ofaBese mpema 100aBbauyMMa, CariacHO MOCIOBHO]
MOJUTHLH, H3MHPY]je ¥ YTOBOPEHOM POKY.

25.10 PH3HK JHUKBHIHOCTH

KoHnauna oaroBopHOCT 3a ynpaBibame PH3HKOM JTHKBHAHOCTH j€ HAa pPYKOBOACTBY
JlpywTBa KOjH je yCrOCTAaBMO CHCTEM YNpaB/baia 3a NOoTpede KPaTKOPOUHOT, CPEIl-OPOYHOT H
AyropouHor ¢puHancupamwa JIpywTsa kao u ynpasssarse Tekyhom nukeuanomhy.

JpywTBo ynpassba pH3NKOM JMKBHAHOCTH OApXkaBajyhiun ofrosapajyhe HoByane pesepse
KOHTHHYHPaHUM rnpalieheM TMIaHHPaHOT M CTBAapPHOr HOBYAHOr TOKA, Ka0 H O/P/KAaBameM
a/leKBaTHOT oiHoca UHAHCHjCKHX cpecTaBsa i 00aBesa.

26. Ayropusaunja QHHAHCHjCKHX H3BELITAja

PHHAHCH|CKH W3BEIUTAjH 32 TOAMHY KOja Ce 3aBpiIMna Ha jad 31.12.2016.roause cy
on00peHH o1 cTpaHe pykoBoscTsa JpywTea Ha aau 20.2.2017.roause.

Dragan ;‘9[;':“1 signed
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T'OUIIILU U3BEILLITAJ O IIOCJIOBAKY 3A 2016. TOAUHY
Onuwimu nooayu

IMocaosuo ume: UPUTEJI a.n. Beorpan

Ceammre u aapeca: beorpan-3emyn batajuniku myt 23
Marauuan 6poj: 07026617

ITHB: 100001724

UPUTEJI a.n. Beorpaa je ocHoean 1967. roaune kao Hay4yHO-HCTPaXXHBAYKH HHCTHTYT
Enektponcke unayctpuje. [locne Hu3a Tpanchopmauuja AaHac GyHKUMOHHIIE KA0 aKIHOHAPCKO
apywreo UPUTEJL, npu yemy je BnacHuuka TpaHcopmalija nouena 1998. roauHe, a MOTAYHO
3aBpleHa (perucTpauujom mnpeayseha no akTyenHHMM 3aKOHHMa KOA ITpuspeanor cyaa)
nonosuHOoM 2000. roaune. JleTa/bHU NOAALH O BIACHHYKO] CTPYKTYpH Mory ce Hafi Ha MuTepHeT
cTpanuim LIeHTpanHOr perucTpa XapTuja ol BpeIHOCTH: www.crhov.rs.

MPUTEJI je xon MMHMCTapCTBa MPOCBETE, HayKe H TEXHONOLIKOT pa3Boja Penybnmke
Cp6uje akpeUTOBAH K0 HCTPAXKUBAYKO-Pa3BOjHH HHCTHTYT.

UPHUTEJL, kao 1uep y MpOH3BO/IHH TeEKOMYHHKALMOHE OnpemMe y Peny6auum CpOuju,
CBOje MOC/IOBAME MPBEHCTBEHO 3aCHWBA HA CONCTBECHOM pa3Bojy M MpPOM3BO/AMH ONTHYKHX U
NMPUCTYTIHUX CHCTeMa mpeHoca W ypehaja u3 obnacTd paauo KOMYHHMKALIHja ¥ EHEepreTcKe
eNeKTPOHHKE, Ka0 M YCIY)KHOj Tpon3Bo/ibH ypehaja 1 ckionosa. 3HauajaH yaeo y nocioBaiky
HMa ¥ MHKEHEPUHT Y 061aCTH paano 1 GHKCHHX KOMYHHKALH]a.

WPUTEJI je capaiuuk M CHaOJeBay HU3a BEIMKMX JaBHMX W JIpYTHX npeayseha u
apxaenux oprana. IoceGuy naxwy HPUTE] noceehyje o6e3beljemwy kpanureTa H npuMemyje
cepTH()MKOBAH CHCTEM YNpaB/batba KBa/THTETOM.

Be6 cajT u e-mail anpeca: www.iritel.com, info@iritel.com
Bpoj i AaTyM pelerba O ynucy y perucTap NpuBpe/IHHX cybjexara:
- 665/2005 oa 16.08.2005. roause.
Jlenataoct (wudpa 1 onuc):
- 7219 - UcTpakuBame H Pa3Boj y OCTAJIWM NPUPOAHHM M TEXHHYKO TEXHOJIOIIKHUM
HayKama

Bpoj 3anocnennx (Ha aan 31.12.2016. roaune): 154

Bpoj akuuonapa (Ha aan 31.12.2016.roaune): 716



10 Hajehnx akuuonapa (janyap, 2017 rogune):

Penun

61]13. HMme 1 npe3ume (Ha3HB aKLMOHApA) Bpoj akunja Vyernhe y OCH. KanuTamy
1 [TUO Doun Penybnuke Cpbuje 28.792 9,92
2 Bojeolharcka 6anka a.ja. Kactoau 14.600 5,03
3 | Akunonapcku dons a.n. beorpan 10.410 3,58
4 Erste bank ad Novi Sad Kastodi 4.079 1,40
5 Paaynosuh bpaHko 3.495 1,20
6 [Moapascka Oanka a.1. 3.331 1,14
T Qununosuh Auo 3.134 1,08
8 Januesnh Byx 2.902 1,00
9 BojsohaHcka Ganka a.a. Kactoau 2.570 0,88
10 | Bpkuh Munenko 2.570 0,88

Bpoj u3aaThx akuuja - oouune: 290.104 obuunux aKiMja, HOMHHATHA BPE/IHOCT aKLHje je 850,00
PCIL

UCHH 6poj: PCUPUTES3056
LIU® kon: ECBYDP
[Tonauw o0 3aBHCHHM JApYLITBHMA:
- Hema
IMoc/IOBHO MMe, CeMIITE U NOC/IOBHA aJipeca peBH30peKe Kyhe:
- Tlpuspeanu caseTHuk-Pesusuja. beorpan, Kmerume 3opke 6poj 96.
Ha3ke TPXKHIITA Ha KOje CY YK/bY4eHe akuuje:

- Beorpancka Gep3a a.1. beorpan



TTooauu o ¥Ynpasu opyuimea

l'lpema Cratyty, opranu Jpywrea UPUTEJI a.n. beorpaz cy:
CKynuTHHA aKIIHOHAPA KAao OpPraH B/IaCHHKA KanuTana

— Hapzopuu oabop
— H3ppwinu oabop

— TeHepanHu JUPEKTOp Kao opraH pykosoherba
— Jluue oenawheHo 3a 3acTynare 6e3 OrpaHHYCHA je reHepaiHi JHPEKTop

Unanoen Hampopuor onGopa

HMputen a.a. beorpan

Wme u npezume/ 3aHKuMambe/3anoc/emne Bp. akumja
npebHBanHIITE
Mp Jlazap Marucrap eNeKTpoTeXHHKe/ 1.892
Tpnkoeuh/beorpan /Tlen3noxep
[Ipo¢. Jlp bpanko JIOKTOp TeXHHYKHX HayKka /
Kopaueruh/Beorpan PenosHu npodecop
Vuusep3urera y beorpany
[Tpo¢. Hp Kemko JIoKTOp TEXHHUKHX HayKa /
‘Bypoeuh/beorpan Penosuu npodecop
Vuusep3urtera y beorpany
Mp Janko [Temmh/Beorpan | MarucTap TeXHHYKHX HayKa / 1.960
/TlensnoHep
3opaun JMnioMuApaHu 796
‘Bypuuxosuhi/beorpan npaBHUK/TIeH3HoHep
Ynanosu M3spuHor onfopa
Hme u npe3ume, 3anumarbe/3anocnemne Bp. akuuja
npeOHBaTHLITE
Jparan JIunioMHpaHH
Kosauesuh/beorpaj umkemep/I'eHepaTHH IMPEKTOp
Upuren a.a. beorpan
Mp Husko MarwucTap enekTpoTexHuke / 1.277
Panusojeenh/beorpan /M3spuunn aupekrop Hpuren
a.n. beorpan
Mp Tomucnae MarucTap eneKTpOTEXHHKE / 1.204
Lllyx/beorpan /Msepuran aupexrop Mputen
a.n. beorpan
Jlp Mnanen JIOKTOp TeXHHYKHX Hayka/ 852
Muneycuuh/Beorpan /Wsppunn gupexkrop Mpuren
a.n. beorpan
JbyGomup JAunnoMupaHu 886
dununos/beorpan uHKerep/U3BpluHH IHPEKTOP
Uputen a.n. beorpan
[penpar Junnomupanu 800
Muhosuh/beorpan urKerep/M3BpIIHH AHPEKTOP




Bepodocmojan npukas pazeoja u pesyimama Roc08arsa Opyuimea, (UHAHCHCKO

cmarse U nedayu 6acHu 3a npoyeHy cmare@d umogune

BepoznocTojaH npukas pa3soja W pesy/ITaTa I0c/10Bamka ApylTBa, (PHHAHCH|CKO CTake U
MOJaLK BaXHH 3a MPOLEHY CTaiba HMOBMHE /PYIITBA [ETA/LHO Cy NMPHKA3aHH M OOjamibeHu y
oksupy "Hanomena y3 dunancujcke ussemraje 3a 2016. rognny UPUTEI a.n. Beorpan" (y
okeupy nornaeba 1. loguwer u3BewTaja). Y HacTaBKy cy I[pHKa3’aHd CaMO HEKH Ol
PENEBAaHTHMX MapaMeTapa M0Cj0Baba, KOjH Cy 3Ha4ajHH 3a MPAaBHIHO pasyMeBaibe HaBE/CHE

MaTtepHuje.

CTpyKTypa yKyIHOT OCTBapEHOT pe3y/iTaTa Noc/iosaba ApywTea y 20 16. ronuxu Guna je

cneneha:
y 000 ounapa
Crpykrypa GpyTo pesyarara
2016. 2015.
Iocrosnu npuxodu u pacxoou
[TocnOBHH NPHXOAH 481.527 600.827
[Toca0BHH pacxoau 480.443 538.022
IToc/i0BHH pe3yJITAT 1.184 62.805
DunancujcKu nPUxXoou u pacxoou
(DUHAHCH]CKH NPHUXO/IH 20.271 22.134
DuHAHCH|CKH pacXo/iH 16.674 24.074
DOuHAHCH|CKH Pe3yaTaT 3.597 (1.940
Ocmanu npuxoou i pacxoou
OcTajii NpHXOAH 28.703 2.432
OcTtanu pacxoH 14.921 26.512
[Mpuxoan ox ycknahusarma BpeiHOCTH 4.979 996
Heto nobutak/rybuTak 1oCI. Koju ce odycTasba (338) 1.700
PeayaTaT ocTAJAHX MPHX0/A H pacxoaa 13.444 (24.080
Joburak npe 23.204 39.481
onope3suBamka
Toci0BHH IPHXOAH 2016. 2015.

[lpuxoxa oA npojaje NpoM3BoAa W ycayra:- 477454 597.340
-0 Tora MHHHCTAapCBO HayKe 29.913 29.378
Cgera 477.454 597.340
Ilpuxon on 3aKynHHHE 4.173 3.487
Csera 4.173 3.487
Ykynuo 481.627 600.827




DUHAHCHJCKH NPHXO0AH 2016. 2015.
-KamaTa 11.373 15.726
-[I03MTHBHE KYPCHE pa3fiiKe 1.004 1.150
-OCTa/IH MPUXOJIH 01 y/ararma
-BATyTHA KJay3yJa 7.893 5.258
YKynHo 20.270 22.134
OcTtanu npuxoau 2016. 2015.
-ocTana ycknaljHBama H Apyro 28.703 2432
YKynso 28.703 2432
Heto qo6uTaKk no aKuuju
Iokazamen 2016. 2015.
Heto poburak - y 000 dunapa 17.731 32.993
[IpoceuaH 6poj akiLMja TOKOM ro/iHHe 290.104 290.104
Heto no6urak no akuuju - y 000 ourapa 61 114

V HapeaHoj Tabe/H Cy NpHKa3aHK Haj3HA4YajHH]H MOKA3aTe/bH N0CI0BAbA Hpywrsa y 2016.

TOJHHH:

«  omwmu payuo nuxeudnocmu (KONHIHUK OOPTHHX CPEACTaBa W KPaTKOPOUHHX
obaBe3a), KOjU TMoKa3yje ca KOJIHKO je IWHapa OOpTHHX Cpe/ICTaBa MOKPHBEH CBAKH

JMHAp KpaTKOpPO4YHHX 0baBe3a;

*  puUzopo3Hu payuo 1UKeuOHocmu (KOMHMYHAK THKBHAHUX CPE/CTaBa, MoA Kojuma
ce mojpasymeBajy yKynHa oOpTHa CpeACTBa ymambeHa 33 3anuXe M aKTHBHA
BpEMEHCKA PasrpaHiyerba M KpaTKOpo4HHX 00asesa), KOjH MOKa3yje ca KOJIMKO je
JMHApPa JTMKBHIHKMX CPe/ICTaBa MOKPUBEH CBAKH IHHAP KPAaTKOPOUHHX obase3a;

+ nemo ofpmua cpedcmea (BpeQHOCHA pasiuKa u3meDy oOpTHHX CpeacTaBa H

KpaTKOpO4HHX 00aBe3a).




Iokazamewu 3aoosovasajyhu 2016. 2015.
JUKGUOHOCIMU onwmuy cmanoapou
OMuTH paumro JMKBHIHOCTH >1 3,03 233
PUropo3HH paLmo JMKBHIHOCTH >1 2,47 1,91
Hero obprHa cpen. y 000 [To3uTHBHA 361.615 245.776
Junapa BpEIHOCT

AekBaTHOCT PHHAHCHjCKE CTPYKTYPe Ce Orjie/la y BHCHHH H KapakTepy
3aJ1y’KEHOCTH.
V uapeanum tabenama cy NpUKa3aHH Haj3HAYA]HHJH NOKA3aTe/bH (uHaHCH]CKE CTPYKTYpe
JpywiTsa, H TO:

*+  yleo n03ajM/bEHHX Y YKYNHHM H3BOPHMA CPEACTaBA, KOJH nokKasyje KOJHKO je
jeman guHap cpezcrtasa JIpyTsa GuHAHCHPAH W3 1M03ajM/bEHHX H3BOPA;

*  y/Ie0 AyropouHHX y YKYNHHM H3BOPHMA CPEACTABA, KOjH MoKasyje KOJMKO je
jenau auHap cpezctapa J[pymTsa GUHAHCHDAH H3 IYTOPOYHHX H3BOPA.

Toxkasare/bn PHHAHCHjCKE CTPYKTYpE y 000 ounapa
2016. 2015.
Obagese 283.160 322.045
VKynHa cpeacTsa 892.730 926.125
VY aeo no3ajM/BEHHX Y YKYITHHM H3BOpHMa CPE/ICTaBa 31,71% 34,77 %
Jyeopouna cpedcmea
Karnuran 609.570 604.080
JlyropouHa pe3epBHCam¢ H ayropouse obasese 105.431 137.039
Ceera 715.001 741.119
YKynHa cpesicTaa 892.730 926.125
V1e0 AyropovHHX Y YKYITHHM M3BOPHMA CpE/CTaBa 80,09% 80,02%
VYaeo kanuTana y yKynHuM H3BOpHMa 68,28% 65,22%
U3sopuma cpejcTasa
V/1e0 IyTOPOYHHX pe3epBHCaEba H Ayropo4Hux obasesa 11,80% 14,79%
Y YKYITHUM H3BOpHUMA CpE/ICTaBa




Oneparusua 100uT

EBIT- pauyHa ce Kao pa3auka 0oCJI0BHHX PHXO0/Ia U MOCTOBHUX PAacXo/ia (eHr . earnings

before interest and taxes)

IToxkazamen 2016. 2015.
EBIT y 000 ounapa 1.184 62.805
IMoxazaTe/bH e)HKACHOCTH
Tioxmamess 2016. 2015.
[MocnoBH#M NpUX0aH Mo 3anociaerHom 000 duw. 3.127.44 3.926,97
| Heto pesvarar no 3anocnesoM v 000 dunapa 115.14 215.64

Pe3yITaT noc/I0BakLa 110 OPraHu3ANHOHHM jETHHHIAMA co—as L
Pe3y/ITaT! NOC/I0Bak;a OPraHn3alMOHHX jeIMHALA Y O/IHOCY Ha ILIaH Cy 1aTH Y caenechoj Tabemm
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= e .
Hpuxoan y 000 oun I Pacxomn y 000 oun ‘ Hobut y 000 |
e R R | oun |
Tnan  Peamus. | % | Tianm | Peaims. . %  Iliam | Peamms.

ncu
cHcTeMe
npeHoca
OCII Cexmop
3a onmuKe
' cucmeme |
| npenoca_ |
| IICII Cexmop
| 3a npucmynHe
cucmeme
HPeHRCR .u
CIIP Cexmop |
| npouseodrbe |
CexTop 32
C€HEPTeTCKY

CexTop 3a
paauo

CPK

___;i_ uquanmqujJ_.___ e

Neiiig CexTop 32
npatehe
L BpoTpase

CT3 |  3akyn |

| mocampocropa |

HPHTET | Ykynuo

T Memrapsa | 346.095 405624 117 336212 | 386409 115 9.882

60217 57.000

| 104.535 |

| 533.777 | 535.579 |

19.215

20,602 | 247.865 | 112 | 216705 | 225962 104 | 3.897 | 11.902
s | |
|

1- paat
95 2960  1.846

57257 | 65.154 114

65276 1 100760 | 154 @ 62251 @ 95292 153 @ 3.025 |_'_5.£67_
NI Bt o o il B SRR VAR e B C el 5L
78310 62135 79  69.191 56869 82  9.119  5.266

| 5.691

|

60.069 | 57 98.843 62446 63 76
| | |
| |

4500 260  4.958

]
i
!‘ G T, YRR e e et o e
1.730 5.062 102 -3.228 -562

| —a_ |
1920 1.589 83  1.188

3108  3.251 ‘ 105 |

100 511125 512.376 100 22.652 23.204

_— ——



Omnmc 04eKHBAHOT PA3B0ja APYIITBA Y HAPEIHOM NEPHOLY, TPOMEHA Y NOCIOBHHM
NOJMTHKAMA JAPYIUTBA H [VIABHHX PH3HKA H NPeTI-H KOjHMA je Moc/ioBame ApyLIrsa
H3I0/KEHO

OuekuBaHH pa3Boj APYLITBA y HAPEAHOM NMEPHOY peannsopalie ce y CKIaay ca yCBOjEeHHM
IUIAHOM [IOC/IOBaa [ApYWITBA KOJH Ce TPeBacXOJAHO OJJHOCH Ha OCTBapMBaW€e MO3UTHBHOT
(HHAHCH]CKOT pe3ynTaTa, HHBECTHpame y pa3Boj HoBHX ypeljaja u cucrema, HabaBKy mepHe
MPOKM3BOJHE ONpeMe, MPOLUMPEe yeayra Ha apyre o6nacty, obesbeherbe HeonXoAHMX KaipoBa,
pe/lOBHA ¥ CHTYpHA MCTIJIaTa 3apaja, nosehame npojaje Ha MHOCTpPaHa TPXKHIUTA M APYTO.

Haj3nauajHuje npeTibe W ONAaCHOCTH KOJHMA je APYIUTBO H3JI0KEHO CY: NMPOAYXKaBarbe U
npoaybseuBame rinobanHe eKOHOMCKe KpH3e W KpH3e Yy €BpPO 30HH, O/IHOC eur/usd W CTame Ha
nomahem Tpxuwty. JpywTeo he na HacTaBu Aa ce GaBH NMpaBOBPEMEHUM IPENO3HABAEM H
yNpaB/bakM PUZHLIAMA [1OC/IOBAA.

Baxunju nocosuu gorahaju KojH ¢y HaCTYNHIH HAKOH NPOTEKA NMOCAOBHE rOAHHE 32
KOjy je H3BemTaj npunpemM/ben

On naHa wspaje Ounanca 10 jJaHa oGjaB/bHBara NMPEAMETHOr M3BElWITaja HUje OHMIO
GUTHHjHX MOCTOBHMX jAorahaja KojH 6 yTHUAIH HAa BEPOJOCTOJHOCT HCKa3aHMX (HHAHCH]CKMX
M3BEIITAja.

Ioaaum 0 cTeueHHM COTICTBEHHM AKIHjaMa

JlpymTeo He noceayje concteHe akuuje. J{pymTBo HHje CTHLANO CONCTBEHE aKuHje 01
cauMibaBakba NPEeTXONHOr FOIMIIHEr W3BELITaja.

H3jaBa 0 npuMeHH KOJeKca KOPNOPATHBHOT YNPAB/baba

JlpymTeo npumeibyje Kogeke KopnopaTHBHOT ynpap/baiba Koju je ycsojed 15.05.2012.
roguHe. VICTH je jaBHO JOCTYNaH Ha MHTEPHET CTPaHMIlM ApymTBa www.iritel.com. Kogekcom
KOPMOPaTHBHOr YMNpaBjbaka APYLITBA YCOCTaB/bajy C€ MPHHIMIM KOPHNOPaTHBHE MPAaKCe H
OpraHM3alHoHe KY/IType y CK/Ia/y ca KOjuMa ce MOHallajy HOCHOLM KOPIOPaTHBHOT YNpaB/bamba
Jlpymtea, a Hapo4MTO Y Be3d Ca MNpaBuMa aKUHOHapa M HAYMHOM JIe/oBama HOCHIaua
KOpMOPATHBHOT yNpas/batba, jaBHowhy 1 TpaHcnapeHTHOWNRY nocnosawa ApywITEa.

OcHoOBHHM LMJb KojieKca je yohere 106pux mocioBHMX 061yaja y 10MEHY KOPIOPaTHBHOT
yrpassbamba, Koju Tpeba fa omoryhe paBHOTEKY YTHLAja HEroBHX HOCH/IALA, KOH3HCTEHTHOCT
CHCTEMA KOHTOJIE M ja4atbe MOBEepeba aKLIHOHAPa Y APYIITBO, CBE Y LIWJbY AYTOPO4HOI NOCI0BHOT
pasBoja ApywTea. Y caMoj MPHMEHH, He NOCTOjé OJACTYNama 01 MpaBHJia KOAKCa KOPNOpaTHBHOT
yNpaB/baka.

WPUTEN an. Beorpan
I'enepanuu  aupexTop
JIulie OArOBOPHO 32 CACTABIbatbe NOMLUILET H3BELITAja Dragan | pigialysigned by
Ceertozap Jymkosnh Pykosomwiay ¢punaHcHjcke cmyiGe Kovalewic | eosscase.doess..
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