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OnwTn nogauun

MocnoBHo nme: VIPUTEJT a.a0. BEOIM'PA[
CepauwTte n agpeca: beorpaa-3emyH

BaTajHnyku nyTt 23
MaTtnyHu 6poj: 07026617

NMUB: 100001724

N3BELWTAJ O NOCNOBARY




UPUTEN a.n. BEOI'PAL je ocHoBaH 1967. rognHe kao
Hay4Ho-nctpaxuBadkm UWHCTUTYT EnekTpoHcke wmHAycTpuje.
Mocne HuM3a TpaHcopmauvja p[aHac (QyHKUMOHULWIE Kao
akumoHapcko gpywtso WPWUTEN, npu 4emy je BRacHu4YKa
TpaHcdopmaumja nodena 1998. rogmMHe, a MOTMNYHO 3aBpLUeHa
(peructpaumjom npenyseha no akTyenHMM 3akoHMMa KoA
MpuBpeaHor cyaa) nonosuHom 2000. roanHe. [detarbHu nogaum
O BITACHUWYKOj CTPYKTYpu Mory ce Hahu Ha VIHTepHeT cTpaHuum
LleHTpanHor pernctpa xapTuja og BpegHocTn: www.crhv.rs.

UPUTEN je kog MwuHucTtapctBa npocBeTe, Hayke W
TexHonowkor pasBoja Penybnuke Cpbuje akpeguToBaH Kao
NCTPaXXMBaYKO-Pa3BOjHN MHCTUTYT.

UPUTEIJ, kao nuaep y npon3BoarM TENEKOMYHUKALMOHE
onpeme y Penybnuun Cpbwuju, cBoje nocnoBawe NPBEHCTBEHO
3acHMBa Ha COMCTBEHOM pa3BOjy WU MNPOU3BOOHWN OMTUYKMX WU
NPUCTYNHUX cucTema npeHoca u ypehaja M3 obnactm paamo
KOMYHUKaLUMja W EHepreTcke eneKkTpoHUKEe, Kao W  YCIYXKHO]
npoussoaky ypehaja n cknonosa. 3HavajaH yaeo y nocrnoBamwy
UMa 1 UHXEHEPUHT Yy 06nacty pagmo n hUKCHUX KOMyHUKaLmja.

WPWUTEN je capagHuk n cHabaeBay HU3a BENUKUX jaBHMX
n apyrmx npegyseha v pgpxaBHux opraHa. [MocebHy naxmwby
MPUTEN noceehyje o06e3beferwy kBanuMTeta U npumekbyje
cepTnUKOBaH CUCTEM YyMnpaBrbaka KBaAnNUTETOM Yy cKragy ca
ctaHgapamma SRPS 1SO 9001:2015, COPC 9000/14, SRPS I1SO
14001:2015, SRPS OHSAS 18001:2008 u SRPS ISO/IEC
27001:20014.

Beb cajT n e-mail agpeca: www.iritel.com, info@iritel.com
Bpoj n gaTym pellera o ynucy y peructap npuBpeaHux
cybjekaTa:

- 665/2005 og 16.08.2005. roguHe.
HenaTHocT (wwndpa n onuc):

- 7219 - UcTtpaxuBare 1 passoj y ocTanum npupoaHnm u
TEXHUYKO TEXHOSOLLKMM HayKkama
Bpoj 3anocneHux (Ha gaH 31.12.2017. roguHe): 158

10 HajBehux akumoHapa (Ha gaH 26.02.2018.roaunHe):

. Yyewhe y
PeaHu Ume u npesnme Bpoj oCH
6poj (Ha3mB aKumoHapa) akuuja kanuTany
1 nnmo _GJOH,D, Peny6nuke 28.792 9.92
Cpbuije
2 Sempiola Invest Limited 18.603 6,41
3 AKunoHapckm doHa a.a. 10.410 358
beorpaa
4 Ergte_ ba?k ad Novi Sad 5.534 1,90
Zbirni raun
BojsohaHcka 6aHka a.a.
5 Hoeu Cag — Kactogu 3.296 1,13
PH -KC
6 Paaynosuh BpaHko 3.275 1,12
7 dununosuh Auo 3.134 1,08
8 Oanyesuh Byk 2.902 1,00
9 Bpkuh Munexko 2.720 0,93
10 Tecna AytomaTtusauuja 2351 0.81

0.0.0.

Bpoj n3gatux akumja - obnyHe: 290.104 o0bnyHMX akumja,
HOMUWHanHa BpegHocT akuuje je 850,00 PC[

ISIN 6poj: RSIRITE83056

CIF koa: ESVUFR

Mopaum o 3aBUCHUM ApYLUTBUMA:
-  Hema

MocnoBHO UMe, ceanLTe M NOCMNOBHA afgpeca peBn3opcke kyhe:
- [NpuBpenHu caBeTHUK-PeBunsuja,

Beorpaa, Kierntwe 3opke 6poj 96.
HasuB TpxuLLTa Ha Koje Cy YKIbyyeHe akuuje:

- beorpagcka 6epsa a.n. beorpag

N3BEWTAJ O NMOCITOBAKY
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rI'Ionau,m o YnpaBu gpywitea

Mpema CtatyTy, oprann OpywTtea UPUTEJ a.n. BEOIPAL cy:
—  CkynuwTyHa akuuoHapa Kao opraH BriacHuKa kanurtarna
— Hagsophu ogbop
— WsBpwHu ogbop
— TeHepanHu oMpeKTop kao opraH pykoBohera

Jlnue oBnawheHo 3a 3acTtynawe 0e3 orpaHuyerwa je
reHeparnHu aupeKkTop

UnaHosn HapsopHor ogbopa

YnaHosu M3BpLUHOr ogbopa

WUme 1 npesume Bpoj WAme un npe3sume 3aHumame Bpoj
3aHumamne ; aKumja
/ NMpebnBanuwTe akuuja / npe6buBanuwTe / 3anocnewe J
[paran Kosauesuh OunnomupaHu nHxerep
Mp Jlazap Tpnkoeuh Maructap 1.892 /Beorpap, / TeHeparnHu aMpekTop
/ Beorpan eneKkTpoTEXHUKe WPWUTEN a.n. BEOTPA[
Mp HuHko MarvncTap enekTpoTexHuke 1.277
Mpodp. Ap BpaHko PenoeHu npodecop Z’Saepc.)v:szeBMh / VI3BpLUHM fnpekTop
KoBayeBuh YHuBepsuTeTa y pan NPUTEN a.a. BEOI'PA[
/ Beorpap Beorpapy Mp Tomucnas LLyx Maructap enekTpoTexHuke 1.204
/Beorpag / N3BpLUHW gupekTop
Mpodb. Ap >Kersko PenosHu npodecop WPUTEN a.n. BEOTPAL
Hyposuh YHuBepsuTeTa y
/ Beorpan Beorpaay Op MnageH [oKTOp TEXHUYKMX HayKa 852
MuneycHuh / 3BpLUHM OMpeKTop
/Beorpap
Mp JaHko lNewwuh Maructap TEXHUYKMX 1.960 P WPWUTEN a.n. BEOTPAA
/ Beorpag Hayka JTby6omup dununos [vnnommpaHun nHxexep 886
/Beorpag / 3BpLUHW anpeKTop
3opaH hypuukosuh [IMNNOMMpaHm1 NpaBHUK 796 WPUTEST a.n. BEOTPA]]
/ Beorpag Mpegpar Muhosuh OunnomupaHn nHxexep 800
/Beorpag /N3BpLUHM OUpPEKTOp
NPUTEN a.a. BEOTPAL
-

M3BEWTAJ O NMOCINOBAHY




BepopgocTojaH npukas pa3Boja U pesynTaTta nocrioBaka OpYyLWTBa, (PUHAHCUjCKO CTaHse U

noaaun BaXxXHu 3a npoueHy ctrakbba MMOBUHE

BepopocTojaH npukas pa3soja u pesyntarta nocrnoBaka ApyLuTBa, PUHAHCUCKO CTake 1 NoAaLM BaXKHM 3a NPOLIEHY CTaka
MMOBUWHE OpyLITBa AeTalbHO Cy NpUKasaHu 1 o6jallieHn y OKBUPY OMHAHCUJCKMX U3BeLUTaja. Y HacTaBKy Cy NpuUKa3aHu CaMo HEKM
Of, peneBaHTHMX NapamMeTapa MocrnoBaka, Koju Cy 3Ha4ajH1 3a NpaBuUIIHO pasyMeBawe HaBedeHe maTepuje, a y Tabenama T.1 go
T.4 Ha Kpajy OBOr U3BeLlTaja je gaT u3BoA U3 oMHaHCKHjcKkor nsselTaja o nocnosawy MPUTEJT a.g. BEOIPAL..

CTpyKTypa yKyrnHOr ocTBapeHor peaynTaTa nocrosawa gpylwrea y 2017. roguHu 6una je cnegeha:

y 000 AuHapa y 000 AuHapa
CtpykTypa 6pyTo pe3ynTarta CtpykTypa 6pyTo pe3synTtarta
PyKTyPa bpyTO pesy 2017. 2016. PykTypa bpyTo pesy 2017. 2016.
lMocnosHu ripuxodu u pacxodu NocnoBHu npuxoam
MocnosHW npuxoam 650.610 481.527 i
puxon I'Ipwxog oA npofjaje npomssoaa u 646.530 477 454
MocnosHKM pacxoaun 627.967 480.443 ycnyra:
MocnoBHU pe3ynTart 22.643 1.184 -og Tora MmHucrapcso
@uHaHcujcKu Mpuxodu u pacxodu npocseTe, Hayke u - 32.763 29.913
®PuHaHcKjckn NpmMxoau 15.706 20.271 TEXHOTOWKOT pasBoja
duHaHCHjcku pacxoau 16.210 16.674| |CBera: 646.530 477.454
®duHaHCcHjckn pesynTaTt (504) 3.597 Mpuxopn of 3akyrnHUHe 4.080 4.173
Ocmanu npuxodu u pacxodu Ceera: 4.080 4.173
Ocranv npuxoau 757 28.703 YkynHo: 650.610 481.627
OcTtanu pacxoaun 1.390 14.921 n
®PuHaHcujckn npuxoam
Mpuxoam o ycknahuBarea 246 4.979| |-xamara 8.604 11.373
BPEAHOCTH
-NO3NTUBHE KYpCHE pasnuke 2.078 1.004
HeTo gobutak/ryourak (521) (338)
nocroBata Koju ce obycTaBrba -OcTanv npuxoAau of ynararwa
Pe3ynTtaT octanux npuxoga u (633) 13.444 -BanyTHa knaysyna 5.024 7.893
pacxona YKyNHO: 15.706 20.270
AOBUTAK MNPE NOPE3NBAHA 21.231 23.204 OcTanu npuxogm
-ocTana ycknafueara u gpyro 757 28.703
YKynHo: 757 28.703
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HeTo go6utak no akuuju: Y HapenHoj Tabenu cy npukasaHuW HajsHa4ajHuju nokasaTerbu
nocrnosawa Opywtea y 2017. rognHu, n T0:

lMokazamesnb 2017. 2016.
e onwmu payuo JukeudHocmu  (KONMYHMK  OBPTHMX

HeTo pobutak (rybutak) 17.700 17.731 cpeacTaBa U KpaTKOPO4YHUX oGaBesa), koju nokasyje ca
y 000 anHapa KONUKO je OuMHapa OGPTHUX cpeacTaBa MOKPUBEH CBaku
MpoceyaH 6poj akuuja TOKOM rogmHe 290.104 290.104 AnHap KpaTKopouHux 0basesa;
HeTo po6uTak no akumju 61 61 *  PUSOPO3HU Payuo JIUKBUOHOCMU (KOSNMYHUK NMKBUOHWX
y AMHapuma cpeacrtaBa, NoAd Kojuma ce noAapasyMeBajy  yKynHa

obpTHa cpeacTBa ymakeHa 3a 3anuxe W akTMBHa
BPEMEHCKa pasrpaHuderba M KpaTKopouHux obaBesa),
KOju Mokasyje ca KOMnuKO je AvHapa NUKBuAHMX cpeacrasa
NMOKPMBEH CBaKu AUHap KpaTKopovHux obasesa;

* Hemo obpmHa cpedcmea (BpegHOCHa pasnuka usmehy
0OpTHUX cpefcTaBa M KpaTKOPOUYHWX obGaBesa).

Mokazamersu 3adosarsasajyhu
nukeudHocmu onwimu 2017. | 2016.
cmaHOapou
Onwtn pauvo -1 329 303
NVKBUOHOCTM . ;
PuroposHm pawyo
FIMKBUOHOCTM >1 2,78 2,47
HeTo obpTHa cpeactea
E o (y000 xurbapama |lMosnTtueHa BpeaHocT| 403.691| 361.615
e AvHapa)

«

.
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AneKBaTHOCT (PMHAHCHUjCKe CTPYKType ce orfefda y BUCUHU U

KapakTepy 3a4y>KeHOCTH.

Y HapegHuMm Tabenama cy npukasaHu HajsHadajHuju nokasaTerbu

duHaHcujcke cTpykType OpywiTtea, 1 TO:

* y0eo no3ajMrbeHUX y YyKynHUM u3gopuma cpedcmasea,

KOju moKasyje KONMKO je jedaH AuvHap cpeacrasa

OpywTBa dvHaHCUpaH 13 no3ajMrbeHNX N3Bopa;

« yOeo Oy20poYHUX y YKYMHUM U38opuMa cpedcmasa, Koju
nokasyje KOMuKO je jegaH guHap cpegcrtasa [pywTtsa

dmHaHCMpaH 13 oyropoYHmnx M3sopa.

OnepatuBHa goomT

EBIT- pauvyHa ce Kao pasfnuka nocrioBHUX npuxoaa v nocroBHUX

pacxoga (eHrn. earnings before interest and taxes)

y 000 duHapa
lNokazamesb

Moka3aTterbu huHaHcujcke y 000 duHapa 2017. 2016.
CTPyKType 2017. 2016. EBIT 22.643 1.184
ObaBese 199.766 283.160
YKynHa cpeacrtea 814.791 892.730
Yaeo nosajMrbeHux y

24% 31,71%
YKYMHUM M3BOpUMA

HyaopoyHa cpedcmea
Kanutan 615.025 609.570
[lyropoyHa pesepsucamne u 23111 105.431 MNMokasaTesrbu edpukacHoCcTU
AyropoyHe obasese
000 duHapa
Ceera 638.136 715.001 lNokazamerbu e¢hukacHocmu y d
YkynHa cpefacTtBa 814.791 892.730 2017. 2016.
Yaeo AyropoYHux y MNocnoBHM npuxogm no
4.117,78 3.127,44
YKYMHUM M3BOpUMA 8% 80,09% 3anocfeHom
H

Yaeo kanutana y yKynHum _—-_— 68.28% €70 pesynTart no 112,02 115,14
U3Bopuma cpepcraBa ' 3anocrneHom
Yaeo ayropoyHux
pe3sepBucamwa u
[yropo4Hux obaBsesa y 2% 11,80%

YKYNMHUM M3BOpUMA
cpeacTtaBa

N3BEWTAJ O NMOCITOBAKY
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PesynTtat nocnoBaka o opraHM3auMoHUM jeguHuLLama

[pyLITBO je OpraHM30BaHO Y OpraHM3aLMoHe jearHULIE Ynjy Cy pesynTaTi nocnosakba AaTti y cneaehoj Tabenu:

OpHoc usmelhy peanusaumje 1 nnaHa npuxoaa, pacxoga u aoouTtu (y xurbagama guHapa)

ucn

EHE
CPK
cnn
CT3

MnaH

LleHTap 3a cucteme npeHoca 394.484
ocn
Cekmop 3a onimuyke cucmeme ripeHoca 249.283
ncn
Cekmop 3a rnipucmynHe cucmeme ripeHoca  69.666

Cllp

Cekmop npou38o0r-e 75.535
CekTop 3a eHepreTcKy eneKkTPOHUKY 66.852
CekTop 3a pagno KOMyHuKaLmje 88.256
CekTop 3a npatehe nporpame 2.173
3akyn nocrnoBHOr NpocTopa 3.001

Mpuxoam

Peanns. %

516.526 131
306.569 123
84.247 121
125.711 166
77.358 116
65.489 74
4785 220
3.160 105

MnaH

378.036

235.882

68.776

73.377
60.389
87.071
5.414
1.656

Pacxoaun
Peanuns. %
497.832 132
291.978 124

82.414 120
123.439 168
75.857 126
64.275 74
6.441 119
1.683 102

JobuTak
M3 nocrioBama

MnaH  Peanus.
16.448  18.695
13.401 14.590

890 1.833

2.158 2.272

6.463 1.501
1.185 1.214
-3.241 -1.656
1.345 1.478

N3BEWTAJ O NMOCINOBAHKY
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KOMeHTap nocrioBama opraHVI3aL|,VIOHVIX moayna u cucrtema, Hnmme je nocTtaB/b€Ha OCHOBa 3a YyCneLwHO I1-
. nocrnosawe U y HapegHuM roguHama. BaxHa akTMBHOCT je 6una
jeanHnua
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ycMepeHa W Ha peanusauuvjy npojekata kog MwuHuctapcta
LleHTap 3a cucTeMme npeHoca npocBeTe, Hayke U TEXHOMOLLKOT pa3Boja.

Y okeupy LICI1 akTmBHOCTW Cy ce oaBujane y cektopuma
OCT1, IMCIM n cektopy Cllp, kao 1 Ha NPOjeKTOBaHY U MOHTAXMN.

Y cektopy OCI (ONTU4YKM cUCTeMM NpeHoca) NOCIoBaHke
Ce 3acHMBa Ha Tpuv [naBHa npasua: CONCTBEHOj NMPOM3BOAHU U
ucnopyumu onpeme, COMNCTBEHOM pasBojy HOBUX Yypehaja, u
yyewhy Ha npojekTuma kog MuHucTapcTBa 3a NPOCBETY, HayKy U
TexHonowku pa3soj (MIMHTP). HactaBrbeH je ycnewaH nnacmaH
ONTUMYKMX CMCTEMA MpeHoca HOBEe reHepauuje Koju je JOMpUHEO
N3y3eTHO MO3UTMBHOM (OUHAHCWjCKOM pe3ynTaTty, 3HayajHo
BehemM Hero y gpyrMm opraHuvsaumoHum jeguHuudama. Y 2017.
roaMHM je noyena peanusaumja nOTAWCAHMX YroBopa MU
cnopasyma koju o6e3behyjy ayropoyaH nnacmMaH OMTUYKMX
cucTema npeHoca y HapegHum roguHama. OBaj cekTop je u garbe
cTyb nocnoBamna uenor NPUTEJI-a.

Cektop MNCH (MpucTtynHn cucteMmmn npeHoca) je nocturao
pesyntaTe Koju cy 60rbu 04 MnaHupaHux, a Koju cy AOLINW Kao
nocrniegvua YycnewHo peanusoBaHUX YyroBopa CKOMIbEHUX
npeTxogHe roguHe M Koju OBOM ceKTopy omoryhaBajy ycnewwHo
nocrnoBawe 1 'y HapeaHOM Nepuoay.

Y cektopy ClMp (MpousBogwa) je y 2017. roguHu,
ocTBapeHo Benuko noeehawa o6mma nocnoeawa. [lopen
KOHTUHyanHe npou3Boawe Hawux ypehaja, Kao M HUXOBOr
ekununpamna, kako 3a notpede LICI1 Tako n 3a gpyre KOpUCHUKe y
WUPWUTEI-y, y Benukom o0bumy je noBehaHa ycnyxHa nponssogra
3a eKcTepHe Hapyuuoue, nocebHO U3 MHOCTPaHCTBA.

CeKTop eHepreTcke efleKTPOHUKe

Cektop eHepreTcke enekTpoHuke je y 2017. roguHu
MO3WUTMBHO MOCMOBAO0 1 OCTBApMO pesyrnTaTte u3Hag niaHnpaHux.
3anoyeta je cepujcka npou3BOAH-A CKMOMOBA W cuUcTeMa
pa3BujeHuXx y npeTxogHom nepuody. Ca kynuuma je CKIonibeH

\ Buwerogniibn  cnopasym o UCMNOpPyUn enekTpoeHEepreTCKnx

CeKTop 3a pagno KOMyHUKauuje

Y Toky 2017. roguHe y CekTopy 3a paguo KOMYHMUKauuje
HaCTaB/beHO je penaTtMBHO CTabwnHO nocrnosakwe, ann y3
OoCTBapeHe pesynTaTe 3HA4yajHO HWXe 0o  NNaHupaHuX.
HeucnywaBawe nnaHupaHux pesynrata je  nocrneavua
AYroTpajHNX 3aBpLUHUX UCMUTUBaHa Ha nocnosuma 3a bylertcke
kopucHuke y Oferbery 3a pasBoj U MPOM3BOAHY W CXOOHO TOME
HeMorynHocTn Hannate peanusoBaHux nocnosa. [1pBeHCTBEHO
u3 Tor pasnora je Opgerbere 3a pa3Boj 1 NPOM3BOAHY OCTBAPWIIO
HeraTtMBaH nocnoBHu pesynTtat. Operbere 3a UHXEHEPUHr je
nocrnoBano M3pasuTo MO3UTMBHO, Ca MPWXOAMMA Koju cy Ounu
3HAaTHO BWWW Of MMNaHMPaHUX Y3 WCTOBPEMEHO HEe3HaTHO
nosehawe ocTBapeHux TpolwkosBa. 3HaTHO Behu pgobuTtak of
nnanmpador 'y Operbewy 3a WHXewepuHr, omoryhno je
nosMTMBHO nocnoBake Ha HuBoy CekTtopa. Y cknagy ca
npoayXeTkoM uunyca uctpaxusawa kog MIMHTP, HacTaBreeHa
je peanusaumja npojekta TP32051.

CekTop 3a npartehe nporpame

CekTop 3a npatehe nporpame (koju obyxBaTa Operbewe
3a komyTtauuje, Opgerbewe TeEXHONOrMje W 3ajegHudvkn Oeo) je
OoCTBapuo npuxode oA npojekta 3a MuHUCTapcTBO NpocBeTe,
Hayke W TEeXHONOLWIKOr pasBoja. Y3 onTumMusauujy TpoLUKoBa Y
OBOM CEKTOpPY, OCTBapeHu Cy rybnum Marbm og ninaHmpaHmux.

o o A N NN
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[pywTBeHa oaroBopHoOCT

OpywtBO Yy nNOTNYHOCTM npeno3Haje 3Haya] wu
HEONXOOHOCT APYLITBEHO OAroBOPHOr noHawaka. OCHOBHM
ponpuHoc apywtey WUPUTEJT paje kpo3 CTPUKTHO MNOLUTOBaH-€
3aKoHa 1 nponuca, Kao U caBecHO U pedoBHO Nnahakwe nopesa u
gonpuHoca. Haw gonpuvHOC OpYLITBEHO] 3ajeQHUun ce TOKOM
2017. roguHe ornegao m kpo3 OpojHe AOHATOpCKe, CMOH30pCKe U
XyYMaHuUTapHe akTMBHOCTW. [pyliTBO MPBEHCTBEHO CMOH30pULLE
CTPy4YHE W HayyHe CKynoBe W KoHdepeHuuje. [OpywTBo he u vy
HapegHoM nepvogy OvTU ApYLUTBEHO OArOBOPHO U MPEMa CBOjUM
MoryhHocTMMa nogpkaTu cBe akuuvje koje he gonpuHeTn pasBojy
OpyLITBEHe 3ajegHuue Yy LenuHu.

Onuc oyekmBaHoOr pa3Boja ApyLITBa Y HapeaHOM nepuvoay,
NpoMeHa y MOCIOBHMM MONMTUKaMa ApyLITBa U rMaBHUX
pu3Mka UM npeTkbM KojuMa je nocrnoBawe ApylTBa
N3MNoXeHo

OveknmBaHu pa3Boj ApywTBa Yy HapegHoOM nepuoay
peanu3oBahe ce y cknagy ca YCBOjeHUMM MfiaHOM MnocroBaka
OpywTBa KOju Cce MnpeBacxodHO OAHOCU Ha OCTBapuBame
NO3UTUBHOI (BUHAHCUjCKOr pes3ynTaTta, WHBecTUpawe Yy pasBoj
HoBuX ypehaja n cuctema, HabaBKy MepHe W NPOM3BOAHE
onpeme, npowmpewe ycnyra Ha apyre obnactu, obesbehene
HEONXoOHWX KagpoBa, PefoBHY W CUTYpHY wucnnaty 3apaja,
nosehane npoaaje Ha UHOCTPaHUM TPXKULLITUMA W OpYro.

HajsHauvajHuje npeTe U onacHOCTW KojuMma je ApYyLTBO
M3MOXEHO Cy: MnpoAdyxkaBawe W npoaybreuBake rrnobanHe
€KOHOMCKE Kpu3e M Kpu3e y eBpO 30HW, ogHoc eur/usd un cTame
Ha gomahem TpxmwTy. OpywTtBo he ga HactaBu ga ce 6GaBu
npaBoOBpPEMEHVM Mpeno3HaBakbeM U ynpaBibakbeM pusnuMMa
nocrosatsa.

.

~
BaxHuju nocnoBHu gorahaju Koju cy HacTynunm HakoH
npoteka MOCNIOBHE roAuHE 3a KOjy je W3BelTaj
npunpemMsbeH

On paHa wu3page 6GunaHca [o paHa objaBrbuBar-a
npeaMeTHOr ussellTaja Huje 6uno BuTHWjux NnocnoBHUX Aorahaja
Koju 6m yTnuann Ha BepOAOCTOJHOCT MCKasaHUX (UHAHCUjCKUX
n3seLlTaja.

Mogaum o cTteyeHUM CONCTBEHUM aKkuujama

OpywTBo He noceayje concTBeHe akuuje. [pywTBO HUje
cTMUano COMNCTBEHe akuuje Of cauntbaBaka MNpeTxXoaHor
rogvwHer n3seLuTaja.

U3jaBa o npuMeHn KogeKkca KoprnopaTuBHOr
ynpaBrbaka

OpywTBo npumetrsyje Koaekc KopriopaTuUBHOT
yrnpaBrbamwa koju je ycsojeH 15.05.2012. roguHe. NcTu je jaBHO
AOCTYNaH Ha WHTepHeT CTpaHuumM ApywTBa  www.iritel.com.
Kogekcom koprnopaTvBHOr yrnpaBibaka OPYyLWTBa YCNOCTaBIbajy
ce NPpYHUUNM KopnopaTuBHE Mpakce M opraHn3aunoHe KynTtype y
CKknagy ca KojMMa ce MoHawajy Hocumoum KopnopaTuBHOT
ynpaBrbawa [pywTBa, a Hapouito Yy Be3n ca npaBuMa
akuMoHapa M HayYnMHOM [JenoBaka Hocuraua KoprnopaTyvBHOT
ynpaBrbawa, jaBHOWNYy U TpaHcnapeHTHowhy nocrnoBaka
apywTBsa.

OcHOBHM UL Kogekca je yBohewe [oOpuX MOCMOBHMX
obuyaja y OOMEHY KOprnopaTUBHOr yrnpaBibaka, koju Tpeba aa
omoryhe paBHOTEXY yTuuaja HEroBumx Hocunaua,
KOH3UCTEHTHOCT CUCTEMa KOHTONME W jayawe MoBepeHa
akumMoHapa y JApywTBO, CBE Yy LWIby AYrOPOYHOr MOCIOBHOr
pasBoja apyLwiTea.

Y camoj npuMeHKn, He MOCTOoje OACTynakwa O npaBuna Kopekca
KOprnopaTuBHOT yrpaBrbara.

N3BEWTAJ O NMOCINOBAHKY
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U3Boa 3 chmHaHcujckor nusBewTaja o nocnosawy UPUTEJT a.a. BEOIPAL y 2017. roguHu:

Ta6ena T.1 BunaHc ycnexa (y xurbagama guHapa)

2017. 2016.
rogvHa rogvHa
1 nPuxogu
MocnoBHM npuxogu 650.610 481.627
PurHaHCKjCKn Nnpuxoam 15.706 20.271
OcTtanu npuxoamn 757 28.703
Mpuxoawn og ycknahusawa 246 4.979
2 PACXOoOou
MocnosHu pacxoan 627.967 480.443
duHaHcKjckn pacxoam 16.210 16.674
OcTtanu pacxogm 1.390 14.921
3 OOBUTAK U3 PEOOBHOTI NMOCITIOBAHA
MPE OMOPE3NBAKA 21.752 23.542
HETO OOBUTAK/ TYBUTAK MOCJIOBAHA
KOJN CE OBYCTABIJbA -521 -338
4 OOBUTAK MNPE ONMOPE3UBAHA 21.231 23.204
5 MOPE3 HA 0OBUTAK
Mopeckun pacxoan nepuona 4.405 6.119
OanoxeHn nopecku npuxoau/pacxoam
nepvoga 874 646
6 HETO OOBUTAK 17.700 17.731

N3BEWTAJ O NMOCITOBAKY
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Ta6ena T.2 CTpykTypa pacxopaa (y xurbagama avmHapa)

=
A0

EOGRAD
MpoueHat of MpoueHar on
YKYMHUX pacxoaa YKYMHUX pacxoaa
2017. 2016.  2017.  2016. 2017. 2016. 2017. 2016.
1 MNOCIIOBHU PACXOOU 609.510 480.443 97,11% 93,77% n) T(I:;‘:I-I:_I;OBM NPON3BOAHUX 19.838 19.793 3,16% 3,86%
A) TpowwkKoBM maTepujana 216.027 138547 34,42% 27,04% yeny
- NpoM3BOAHE YCnyre Ha u3paau
- maTepujan sa uspagy 203219 126.664 32,38% 24,72% oY pan 5949 6633 0,95%  1,29%
- j j 1.722 1.717 0,27% 0,34% - .
pexujcKm MaTepujan ° ° ”TCE rpeBo3 U Apyre Tpae 2906  3.030 046%  0,59%
- FOpPMBO U eHepruja 8.988 8.308 1,43% 1,62% yeny
- HBecTuL./Tekyhe ogpxaBane
- TPOLLKOBM pes. Aenosa 2.098 1858 0,33% 0,36% cpeacrasa 4 P 7.756 3.966  1,24%  0,77%
B) TpowKoBM 3apapa, HaKH. 3aP. 55, 353 574505 51,67% 53,57% - KOMyHarnHe ycryre 1.964 1847 031%  0,36%
M OCTanu fU4YHU pacxoau
- - ocTane nNpou3BoAHe ycnyre 1.631 4.220 0,26% 0,82%
TR opad i Haiw. sapana 254.214 208.643 40,50%  40,72%
épggm) on. Ha 3apane - TPOLLKOBM CajMoBa 96 97  0,02%  0,02%
-n M1 gon. H ne-
40.923 34.262 6,52%  6,69% ;
12 nocriopasat| B) 2"7:3:0’;?””379"“‘3"““ 24.473 23836  390%  4,65%
- yrosopu o geny 1.005 467 0,16% 0,09% P
- 0, 0,
- ayTOPCKM XOHOPapH 4241 4768  068%  0,93% ocTarne HenpousBoAHe ycnyre 11.094 11.912 1,77% 2,32%
- i 0, 0,
— - OMnaamHcKa 3aapyra 2884 3.460 0,46%  0,68% penpesexTauna 5611 3578  08%%  0,70%
- ocuUrypame MMOBUHE U
- MPUBPEMEHU 1 NOBPEM. NOCIIOBU 320 323 0,05% 0,06% 3anocrneHnx 2.937 3.179 0,47% 0,62%
- - 0, 0,
Hi?géu:aqnamsmma Haa3opHor 2.995 4.985 0.80% 0.97% TPOLUKOBW MraTHor npomeTa 2.206 1.995 0,35% 0,39%
- nopesu, AONPUHOCHK, YnaHapuHe o o
- OTNpPeMHu1He 636 1997 0,10%  0,39% W CIN. HE3aBWCHW OA pesynTaTa 1.113 1657 018%  0.32%
- jy6unapHe Harpage 1.447 1841 023% 0,36% -ocTarno 1.512 1515 0,24%  0,30%
- MPeBOo3 Ha nocao 6.437 5.969 1,03% 1,16%
- AHEeBHMUE 1 ocTanu Tp. cn.nyta 6.144 6.892 0,98% 1,35% 3 OCTANN PACXOOU 1.390 14.921 0,22% 2,91%
- Aeumnju naketuhu 198 215 0,03% 0,04%
HETO NOCJIOBHU NYBUTAK
- 0, 0, 0, 0,
ocrano 657 565 0,10% 0,11% 4 KOJU CE OBYCTABJBA 521 338 0,08% 0,07%
B) AwmopTtusauuja 24.118 23.685 3,84%  4,62%
- TPOLLKOBM amopTu3aumje 24.118 23.685 3,84%  4,62%
I TpowkoBM AYropo4HUX 731 76 012%  0,01%
pesepBucamwa
. S

N3BEWTAJ O NMOCINOBAHKY



Ta6ena T.3 BunaHc ctawa Ha gaaH 31.12.2017. roguHe (y xursagama auHapa)

AKTUBA
Mo3unuuja
A. CranHa MumoBMHa
. HeynnaheHu ynucaHu kanuran
Il.  HematepujanHa ynarawa
Ill. HekpeTHuHe, NocTpojera, onpema
pahesuHcku objekmu
lMocmpojersa u onpema
3. UHeecmuuyuoHe HekpemHuHe
IV. [OyropoyHu oMHaHCHjCKu1 NracMaHu
1. Yvewha y kanumany
2. [yeopoy4Hu nnacmaHu y 3emrbu
3. Ocmanu dy2opoyHU uH. nnacmaHu
B

O6pTHa UMOBUHa

I.  3anuxe
Il.  KpaTkopo4yHa noTpaxwvBama,
nnacmMaHu 1 rotoBmMHa
MNMompaxusar-a
Kpamkopo4Hu ghuHaHcujcKu
nnacmaHu
3. [omosuHcKu eksusaneHmu
u 2omosuHa
4. [Tlope3 Ha dodamy epedHoCcm
U aKkmueHa 8peMeHcKa pa3zpaH.
B. OpnoxeHa nopecka cpeacTBa

I. YkynHa aktuBa

2017.
229.714

30.838

110.151
47.391

48.666
14.094

88.725
783
22.748
65.194
580.346

90.019

490.327
208.091

223.913

57.019

1.304
4.731

814.791

2016.
349.529

32.205

121.932
49.763

57.046
15.123

195.392
851
131.062
63.479
539.344

98.213

441.131
129.167

297.267

13.179

1.518
3.857

892.730

NACUBA
Mo3unuuja

A.

Il.
V.

V.

VI.

VII.

Kanutan

OcHOBHM 1 ocTanu kanuTan
HeynnaheHun ynucaHu kanutan
Pesepse

PesanopusauunoHe pesepse
Hepacnopehenu pobutak
HepeanusosaHu rybuum

MO OCHOBY XapT. OA Bpea.

OTKynrbeHe COnCcTBEHe akuuje

[yropo4yHa u Kpakopo4yHa pes3.

obGaBe3e
[lyropouHa pesepBucarba

OyropoyHe oGaBese

. AyaopoyHu kpedumu

Ocmane dyzopo4He obasese

KpaTtkopoyHe obasese

1. KpamkopoyHe ghuHaHc. obasese

Obasese u3 rnocrogara
Ob6asese no ocHosy /B

U ocmarnux jagHux rpuxooda
Ocmane Kpamkopo4yHe obasese
OpnoxeHe nopecke o6aBese

YKkynHa nacuBa

2017. 2016.
615.025 609.570

250.961 250.953

23.477 23.477

27.067 27.067

317.731 312.215

4211 -4.142

" 199.766 283.161
6.437 5.789

16.674 99.643

15.061 98.520

1.613 1.123

176.655 177.729

58.101 112.505

60.870 20.428

5.220 239

52.464 44,557

814.791 892.730

J
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TOKOBU TrOTOBUHE M3 NMOCJTIOBHUX

Ta6ena T.4 U3BewTaj 0 HOBY4aHUM TOKOBUMA
(y xurmsagama guHapa)

TOKOBM TrOTOBUHE U3 AKTUBHOCTHU

A AKTUBHOCTH CAVTER ®UHAHCUPAMA CAUTE i
| MpunnBm roToBMHE 13 NOCMOBHUX aKTUBHOCTH 863.415 553.666 | MpynnBKM roToBNHE M3 aKTUBHOCTU (PMHaAHCHpar-a - 78.325
1. lpodaja u npumsrbeHu agaHcu 854.811  542.293 1l OanuBM roToBMHE N3 aKTUBHOCTU (DMHAHCUPaHa 52.929 18.229
2. Ocmanu npurnueu u3 pedosHo2 oco8arka - - 1. fly2opoyHu u kpamkopoyHu kpedumu u ocmarie
obase3se 39.910 2.500
3. lMpumrbeHe kamame U3 NMOCI08HUX akmueHoCmu 8.604 11.373
2. @uHaHcujcKu u3uHe 2.684 3.867
11 OanvBM roTOBMHE N3 MOCMOBHUX aKTUBHOCTU 766.646 633.535
3. Ucnnahene dusudeHde 10.371 11.862
1. Ucnnama dobasrbaqyuma u Oamu agaHcu 423.232  328.136
2. 3apade, HakHade 3apada u JIU4HU pacxoou 288.576  243.492 CBEFA NPUMUBY FrOTOBUHE 863.415  631.991
3. lNnaheHe kamame 4.903 11.454
4. [Mopes Ha dobumark 6.116 6.892 CBEFA OZNIMBU FOTOBUHE 819.575  651.764
5. lnahare Mo ocHo8y ocmarnux jagHux npuxooda 43.819 43.561
6. Baripedre cmaexe : - HETO MPWUNUB FOTOBUHE 43.840 .
B TOKOBU TOTOBUHE U3 AKTUBHOCTHU
" WHBECTUPAHKA HETO OANnNnB rOTOBUHE - 19.773
| MpununBM roToBNHE M3 aKTUBHOCTU MHBECTUPaH-A - -
1. Mpodaja HemamepujanHux yrazarba, FTOTOBUHA HA NMOYETKY OBPAYYHCKOI 13.179 32.952
HeKpemHuHa, Mocmpojerba, onpeme - - NEPUOOA : :
2. MpumrbeHe kamame - -
3. HPUMJ'beHe ousudeHoe - - NMO3UTUBHE KYPCHE PA3JIUKE - -
4. Ocmarnu guHaHcujcKuU racmaHu - -
5. npoaaja aKuuja - - HEFATUBHE KYPCHE PA3JTUKE - -
I OpnMBM roTOBMHE U3 aKTUBHOCTU MHBECTUPaHA - -
1. KynosuHa HemMamepujanHux ynazara, FOTOBUHA HA KPAJY OBPAYYHCKOTI 57.019 13.179
HeKpemHuHa, nocmpojerba, ornpeme - - NMEPUOOA : :
2. Ocmanu guHaHcujcKu rnacmaHu - -
.
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Hap3opHu opbop

Mp Jlazap TpnkoBuh, aunn. UHX.
MpeacepgHuk

Mpod. ap BpaHko Kosayesuh, aunn. nHx. 3opaH hypuukosuh, aunn. npaBHUK
Mpodp. ap Kersko hyposuh, aunn. nux.  Mp JaHko Mewwuh, gunn. NHX.

U3BpwHM oabop

MeHepanHu aupekTop U npeaceaHuk U3BpluHor oabopa
OparaH KoBaueBuh, aunn.uHx.
U3BpwHM anpeKkTopU
Jby6omup ®dununos, AUNN. UHXK.
Mpeapar Muhosuh, gunn. HX.
Mp Tomucnas Lyx, aunn. HX.

Op MnageH MuneycHuh, gunn. uHx.
Mp HuHko PaguBojeBuh, aunn. nHx.

CekpeTap ApywTBa

JagpaHka Aukvh, aunn. npaBHUK

PuHaHCHjcKU pykoBoaunaw,

Mp CeeTo3ap JywkoBuh, gunn. oey.

PeBusop
“MpuBpeaHn caBeTHUK - peBuU3nja”
Beorpap

w
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NWPUTEN a.n. BEOIPAL

BatajHunykm nyT 23, 11080 Beorpag, Cpbuja
MaTtnynm 6poj gpywtea: 07026617, bpoj pewera ynuca y cyacku peructap: bl 665
leHepanHu gmnpekTop (011) 3073 515, Cnyx6a npoaaje n mapkeTtuHra (011) 3073 555
MapkeTuHr (011) 3073 544, Llentpana (011) 3073 400, ®akc (011) 3073434
E-mail: info@iritel.com
http://www.iritel.com
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