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MN3BEIUITAJ HESBABUCHOI' PEBU30PA

Haaszopuom u Uspmnom oadopy
“Upnren” an beorpaa, yia. barajunukn Iyt 23,

Hzeewmaj o punancujckum uzeewimajuma

M3Bpiinnm cMo peBH3Hjy NpuIoKeHUX (PUHAHCHJCKMX M3BewTaja ApywTea .. Mpuren™ aa beorpan, yi.
barajunuku Iyt 23, (y namem tekcry: “JlpymTBo™). koju oOyxBarajy OunaHc crama Ha jaaH 31.
neuemoOpa 2018. roaune n oarosapajyhu 6unanc ycnexa, U3BelTaj 0 OCTaaoM pes3yiTaTy, W3BelITaj o
NMpoMeHaMa Ha KanuTaly W M3BellTaj 0 TOKOBMMA rOTOBMHE 3a FOJMHY KOja ce 3aBpliaBa Ha Taj JaH,
Kao W nperJie/l 3Ha4ajHUX pauyHOBOJICTBEHUX MOJINUTHKA U HaNOMeHe Y3 (PMHAHCH|CKe M3BeLlTaje.

0o0zosopnocm pykosoocmea /[pyuimea 3a (punancujcke uzeeuwimaje

PykoBoactBo JlpyuiTsa je 0AroBOPHO 3a CacTaB/batbe U MCTUHWUTO MPHKA3UBahe OBUX (PMHAHCH]CKUX
M3BELITaja y CKJIay ca pauyHOBOJACTBeHUM nponucuma Baxkehum y Penybnuun Cpbuju, 3acHoBaHUM
Ha 3akoHy o pauyHoBoACTBY (“CnyxkOGenu rnacuuk Penybnuxe Cpbuje”, 6p. 62/2013), kao u 3a oHe
MHTEpPHE KOHTPOJIE KOje PYKOBOACTBO OJPE/M KAa0 HEONXOJHE y NpUNnpeMu (pUMHAHCHCKMX M3BellTaja
KOjHU He cajipike MaTepujajiHO 3HauyajHe MOrpeliHe McKase, HacTajle ycie] KpUMHMHAIHE pajibe MM
rpeuike.

0ozosopnocm pesusopa

Hama je oAroBOpHOCT Ja M3pasMMO MHILBEHE O OBMM (DMHAHCH]CKMM M3BELITajUMa Ha OCHOBY
u3BpileHe peBu3Mje. PeBu3njy cmo u3BpmmMaM y cknaay ca MehyHapoaHum - craHaapaMma
pesusujeBakehum y Penybauum CpOuju. OBM cTanjapav Hanaxy jAa ce NpHIpKaBaMO eTHUYKHX
3axTeBa M Jla PEeBU3MjY TUIAHMPAMO M M3BPIUMMO Ha HAa4YMH KOju oMoryhasa ja ce, y pasyMHOj] MepH,
YBEPUMO J1a (PUHAHCHJCKHU W3BELITAjH HE CaJipike MaTepHjaiHO 3Ha4yajHe NnorpeLHe uekase.

PeBusmnja ykbyuyje cnpoBoherse nocrynaka paau npubasibarba peBU3MJCKMX Jl0Kasza 0 W3HOCHMA M
obenojawuBabuMa y  (uHaHCHjcKMM  u3BewrTajuma. OpabpaHu MOCTYNUM CY 3acHOBaHM Ha
peBu30pckoM npocyhuBamy, ykbyudyjyhu npoieHy pusMka noctojara MaTepujaiHo  3HauyajHUX
NOrpeLIHuX McKasa y GUMHAHCHJCKUM M3BELITAjUMa, HACTAIMX YCIIel KpUMHHAMHE Pa/ibe WK IpeLKe.
[Ipunvkom npoleHe pH3MKa, PeBU30p carjieaaBa MHTEPHE KOHTPOJIE PElIeBAHTHE 3a CAaCTaB/baibe M
MCTHUHUTO NpUKasuBambe (PUHAHCHJCKMX M3BELITaja pajii OCMHII/bAaBaba PEBH3MJCKUX NMOCTYNaKa Koju
cy oarosapajyhu y AaTuM OKOJIHOCTMMA, alli HE Y LIWJbY M3pakaBamba MHILbEHA O AeJ0TBOPHOCTH
MHTEPHUX KOHTpoJsia npaBHor nuua. Pesusuja takohe yk/byuyje olleHY aJIeKBaTHOCTH NMPHMEHEHUX
pauyyHOBOJACTBEHMX MOAMTHKA W OMNPaBAAHOCT pPauyHOBOJCTBEHHMX MNPOLEHA W3BPIIEHUX O]l CTpaHe
PYKOBOJICTBA, Ka0 M OLIEHY OTfLITe npe3eHTalrje GuHaHCH]CKMX H3BeLITaja.

CmatpamMo j1a cy peBH3HjCKH JI0Ka3u Koje cMo npudaBuiin 10Bo/bHU U oaroBapajyhu, u na ode3oelyjy
OCHOBY 3a W3pakaBarbe Halller MULIIBEH:A.
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MN3BEIITAJ HEBABUCHOI' PEBU3OPA (HacraBak)

Hapnzopuom u U3punom oabopy
“Upnren” an beorpan, yi. Barajunuku Ilyr 23,

Tlo3umueno muntverme

[To HamieM MUlLUbEHY, (PUHAHCHJCKM H3BEIUTAJH NPUKA3Y]y HCTHHUTO M OOJEKTHBHO, MO CBHM
MaTEPH]AJIHO 3HAYAJHUM MUTarkbuMma, (puHaHcujcKy no3uuujy Jpywrtea Ha nan 31. meuemdbpa 2018.
rOAMHE, Ka0 U pe3yJiTaTe HberoBor MoCjioBama U TOKOBE TOTOBHHE 33 TOAMHY KOja Ce 3aBpLIaBa HA Taj
JlaH, y CKJIaAy ca pauyyHOBOACTBeHHUM mnponucuma Baxkehum y PenyOmuuu CpOuju, 3acHOBaHMM Ha
3aKoHY O pPauyHOBOICTBY M PauyyHOBOICTBEHHM MOJIMTHKama oOenonamwenum y Hamomenu 1-26. y3
(duHaHCH]CKe H3BeLITajE.

H3zeewmaj o Opy2um 3aKOHCKUM U Pe2y/1amMOPHUM 3AXIe8UM

HsBpmmnm cMo mpernen rooMinmber ui3pemTaja o mocnoBamwy JpymTa. PykoBoactso [pymitsa je
OZI'OBOPHO 3a CaCTaB/balb€ U TPE3CHTHpAaWme TOAMIII-Er HM3BEIITaja O MOCIOBaY, y CKiIaay ca
3aXTeBMMa 3aKOHA O pa4yyHOBOACTBY M 3akoHa O TpkumTy Kamutana (“CayxOeHu riacHHK
Penybnuke Cpbuje”, 6p. 31/2011). Hama oaroBOpHOCT je Aa M3pa3sMMO MHLLBEHE O yCKaal)eHoCcTH
FOAMIIIGEr M3BEIITAja O MOCIOBamky ca (puHAHCH]CKUM u3BemTajuMa 3a nocnosHy 2018. roguny. ¥V
Be3W Ca THM, HAIIM TMOCTYNUH HCOUTHBAKA CYy OTPAHMYEHH HA MPOLEHHBAMKE YCarjalleHOCTH
padyHOBOACTBEHHX HH(MOpPMaIHja CaAPKAHNUX y TOAULIEKBEM HM3BELITa]y O MOCIOBaHY €A TOAMIIIGHM
(bMHAHCH]CKMM H3BELITajuMa KOJU cy Omnm mpeamer peBusuje. CXOOHO TOME HAILUM MOCTYMLH HHCY
YKJbYUHBAJIH TPEryen OCTanuX nHboMpalmja caipsKaHuX y TOAMIIEM H3BELITaJy O MOCIOBaby KOje
npoucTHyy U3 HH(pOMpalHja ¥ eBUACHLIM]A KOja HUCY Ouiie mpeamMer peBusuje.

ITo HameMm MHLUBEHY, PauyHOBOACTBEHEe HHpOpMALHMje MPUKA3aHE Yy TOAMIIIEM H3BEIITajy O

MOCJOBalkY Cy, MO CBHM MaTepUjaJHO 3HAYAJHUM MUTamHUMa, YyckiaheHe ca (UHAHCHJCKUM
u3BelTajuMa Jpymrea 3a roaquHy Koja ce 3aBpiuasa Ha naH 31. neuem6pa 2018. rogune.

beorpan, 07.03.2019. ronune,

//2 (hl n\
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Hunuen upann onawhenu RC?H‘.




[MonyHaBa NpaBHO NULE - NPeay3eTHUK

MaTnshn 6poj 07026617 | Widppa penatiocry 7219 {5 100001724

Hasus IRITEL a.d, BEOGRAD

Ceavwre Beorpap (3emyH) , BatajHnukn nyT 23

BUJTAHC CTAHA

Ha aaH 31.12.2018. roauHe
- Y XWbagama anHapa -

HaHoc
Fpyna pavuyHa, pauyH no3vyuiA Aon Hanomena 6poj Mperxonua ropuua
Texkyha roguna
Kpajie crame MoveTtHo cTare
20, 01.01.20__.
1 2 3 4 5 6 7
AKTUBA
A. YNMNCAHW A HEYTIJTAREHU
00 KANWTAN 0001
B. CTAJIHA UMOBWHA (0003 + 0010 + 0002
0019 + 0024 + 0034) 8 223562 229714 349529
o1 1. HEMATEPUIASTHA UMOBUHA (0004 + 0003
0005 + 0006 + 0007 + 0008 + 0009) 8 29314 30838 32205
010 v peo 019 1. ¥narawa y pazsoj 0004
2. KoHuecvie, naTeHTy, nvueHue, pobHe n
011, 012 v peo 019 e g i TR S 0005 a 29314 30838 32205
013 n peo 019 3. Myasun 0006
014 n peo 019 4. Octana HemaTtepwjanHa MMoBMHa 0007
015 n peo 019 5. HemaTepujania UMOBIUHE Y NpUNpeMi 0008
016 v peo 019 6. ABaHCH 3a HEMaTepujanHy MMOBUHY 0009
11. HEKPETHUHE, MOCTPOJEHA U
02 OfPEMA (0011 + 0012 + 0013 + 0014 + |0010 7 127658 110151 121932
0015 + 0016 + 0017 + 0018)
020, 021 v peoc 029 | 1. 3emmuwTe 0011
022 v peo 029 2. MpahiesnHckyn objexTn 0012 2 45321 47391 49763
023 v peo 029 3. MocTpojersa v onpemMa 0013 7 69272 48666 57046
024 v peo 029 4. IHBECTULIMOHE HEKDETHUHE 0014 7 13065 14094 15123
025 1 neo 029 5. Ocrane HexpeTHuHe, NocTpojerba v 0015
onpeMa
026 v aeo 029 6. HexpetHuHe, nocTpojersa 1 onpema y 0016
npvnpemu
027 v aeo 029 2 Vnarj:nba Ha TYhuM HeKpeTHuHaMa, 0017
MOCTPOjetMMa 1 OnpeMin
028 v 20 029 8. ABaHCY 33 HEKDETHWHE, MOCTPCjersa 1 0018
onpemMy
03 111 BUOMOLWIKA CPEAICTBA (0020 + 0021 0019
+ 0022 + 0023) 0 0 0
030, 031 v geo 039 |1, lLyMe v BUWEroaWLU Y 3acaan 0020
032 v peo 039 2. OCHOBHO CTago 0021




N3Hoc

I'pyna pauyka, pauyH NO3ULMIA aon Hanomena 6poj Mperxoawa roauna
Tekyha roguxa
Kpajwe crawe MoveTHo cTamwe
20_ . 01.01.20__.
1 2 3 4 5 6 7
037 » peo 039 3. bvonoluka cpeacTea y npunpeMn 0022
038 v peo 039 4. ABaHCM 33 BMONOLWKE CPeACTsa 0023
V. AYTOPOYHW ®UHAHCKICKK
04, ocum 047 MTACMAHW (0025 + 0026 + 0027 + 0028 |0024 9 66590 88725 195392
+ 0029 + 0030 + 0031 + 0032 + 0033)
040 1 2eo 049 1. Yuewha y kanuTany 3aBuCHUX NpasHmux 0025
nuua
2. Yuewha y kanuTany npuapyKeHnx
04 0026
Lnnea 66 NPEBHIX INLIE U 3ZJeAHNYKAM MOAYXBATUMA 2 9 413 413 413
3. Yuewha y kanuTany ocTanvx npaBHmux
042 n peo 049 nWUE 1 Apyre XapTvje oa BPeAHOCTY 0027 9 370 370 438
pacnonoxyvse 3a npoaaiy
neo 043, peo 044 v aeo | 4. [lyropouHM NaacMaHk MaTUHHKUM 1 0028
049 3aBUCHUM MPABHWUM NUUMMa
neo 043, neo 044 v geo | 5. LyropoyHn naacManu ocTanum
0029
049 MOBE3aHNM NPaBHUM InUKUMa
neo 045 v aeo 049 | 6. [lyropouHn NNacMaHmn y 3eMmniu 0030 10 22748 131062
neo 045 n geo 049 | 7. flyropoyHM NnacMaHy y MHOCTPaHCTBY 0031
046 11 2e0 049 8. XapTuje oa BpeaHoCTH Koje ce apxe A0 0032
focneha
9, OcTanu AyropoyHi hUHaHCMjckn
OdBnaea 040 | i 0033 4o 65807 65194 63479
V. AYTOPOYHA MOTPAXWBAHA (0035 +
05 0036 + 0037 + 0038 + 0039 + 0040 + 0034 0 0 0
0041)
050 1 4€0 059 1, MoTpaxuBarba 04 MAaTUYHOT W 3aBUCHNX 0035
npaBHKx nuua
051 1 aeo 059 2. MoTpaxuBarsa OA OCTanuxX NOBE3AHMX 0036
nua
052 1 2eo 059 3. NoTpaxwuBarsa NO OCHOBY Npoaaje Ha 0037
POBHK KpeauT
053 1 aeo 059 4, ﬂorpax(v.lsarhe 3a npoaajy no yrosopuMa 0038
O VHAHCKICKOM NM3NHIY
054 n peo 059 5. MoTpaxwBaba Ne OCHOBY jeMcTBa 0039
055 n peo 059 6. CnopHa 1 CyMemnBa NoTpaxvsatba 0040
056 v peo 059 7. Octana ayropo4Ha noTpaxusara 0041
288 B. OQNNOXKEHA NMOPECKA CPEACTBA 0042 5023 4731 3857
r. OBPTHA UMOBMHA (0044 + 0051 +
0059 + 0060 + 0061 + 0062 + 0068 + |0043 11 504974 580346 539344
0069 + 0070)
1. 3AJIUXE (0045 + 0046 + 0047 + 0048 +
el 0049 + 0050) ot | T 66455 90019 98213
10 1. Matepwjan, pezepaHn AenoBy, anat v 0045
CUTaH MHBEHTap 11 61320 83523 77164
11 2. HenospuieHa npov3soAea M HeAOBPLIEHE 0046
ycnyre
12 3. MoTOBK NPOVM3BOAM 0047 1 17991




WaHoc

I'pyna pauyka, pauyH NO3ULMIA aon Hanomena 6poj Mperxoawa roauna
Tekyha roguna
oy Kpajwe crawe MoveTHo cTamwe
20__. 01.01.20__.
1 2 3 4 5 6 7 4
13 4. PoBa 0048
14 5. CranHa cpeacTsa HamereHa npoaaju 0049
15 6. MnaheHn aBaHCK 32 3annxe n yenyre 0050 11 5135 6496 3058
11. MIOTPAXKMBAHLA MO OCHOBY MPOJAJE
20 (0052 + 0053 + 0054 + 0055 + 0056 +  |0051| |, 159736 205688 127809
0057 + 0058)
200 1 ae0 209 1. Kynuw y 3eMmm - MatvdHa v 2aBvcHa 0052
npasHa nuua
201 v aeo 209 2. KynuW y MHOCTPaHCTBY - MaTvyHa v 0053
33aBvCHa npasHa nmua
202 ¥ 2e0 209 3. Kynus y 3emby - OCTaNa nosesaqa 0054
npasHa nuua
203 1 2eo 209 4, Kynum y MHOCTpaHCTBY - ocTana 0055
noBe3aHa npasHa nuua
2Mupeadny |5 Kyoiw y e oosell 1 152458 198790 103769
205 u peo
200 6. Kynuw y MHOCTpaHCTsy 0057 12 7278 6898 24040
206 v geo 209 7. Ocrana noTpaxmusarea No 0CHoBY 0058
npoaaje
111, MOTPANUBAHA U3 CMNELINOUYHAX
21 MOC/OBA 0059
2 IV. [IPYFA MOTPAXMBAHA 0060 5103 2403 1358
V. ®UHAHCMICKA CPE[ICTBA KOJA CE
236 BPEAHYIY MO ®EP BPEAHOCTY KPO3 0061
BUNAHC YCMNEXA
VI. KPATKOPOYHW ®UHAHCHICKK
230011236 ¥ 237 | TVIACMAHM (0063 + 0064 + 0065 + 0066 |0062| |, 268011 223013 297267
+ 0067)
230 1 2e0 239 1. KpaTkopoyHu KpeanTh » NAacManm - 0063
MaTWYHa W 338BMCHA NPaBHa Nnua
231 v pe0 239 2, KpaTkopoyHu KpeauTi v NNECMaHu - 0064
ocTana nosesaHa npasHa nuua
3. KpaTkopouHu KpeauTi v 3ajMoBv y
P o PR 0065) 14 6317 6662 6158
233 v geo 239 4, KpaTKOpPOYHM KPEAWTH ¥ 3ajMOBHN Y 0066
WHOCTPaHCTBY
234, 235, 238 n peo | 5. OcTanu KPaTKOPOUHI DUHEHCWICKA 0067
239 nnacMaHm 14 261694 217251 291109
24 VIL. FOTOBWUHCKW EKBUBANIEHTI W 0068
[OTOBUHA 15 3713 57019 13179
27 VIIL MOPE3 HA AOAATY BPEAHOCT 0069 1312
28 ocvm 288 IX. AKTUBHA BPEMEHCKA PA3IPAHUYEHLA | 0070 15 644 1304 1518
A. YKYNMHA AKTUBA = MOCNOBHA 0071
WMOBHWHA (0001 + 0002 + 0042 + 733559 814791 892730
0043)
88 . BAHBMJ/IAHCHA AKTUBA 0072




Wznoc

Ipyna pauyHa, pauyH Mo3uyuIA Aon HanomeHa 6poj MpeTxoaHa roamHa
Texyha roavHa
Kpajroe crame 20__. |MouerHo crake 01.01.20__,
1 2 3 4 5 6 7
NACHBA
A. KATINTAN (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 + 0401
0420 - 0421) = 0 = (0071 - 0424 - 16 621780 615025 609570
0441 - 0442)
1. OCHOBHW KATIMTAN (0403 + 0404 +
30 0405 + 0406 + 0407 + 0408 + 0409 + 0402 16 250970 250961 250953
0410)
300 1. Akumjcku kanutan 0403 246588 246588 246588
301 2. Yaenn ApywTasa ¢ orpaHudeHoM 0404
oarosopHowhy
302 3. Ynozn 0405
303 4, [ipapHu kanutan 0406
304 5. Apywrsedu kanuran 0407
305 6. 3anpyxHu yoenn 0408
306 7. EMucvona npemuja 0409
309 8. Ocranu OCHOBHWK KanuTan 0410 16 4382 4373 4365
31 11 YMUCAHW A HEYIUTAREHW KANKUTAN 0411
047 n 237 111, OTKYM/BEHE COMCTBEHE AKUWIE 0412
32 1V PESEPBE Lt | IR 23477 23477 23477
V. PEBANOPU3ALIMOHE PE3EPBE MO
330 OCHOBY PEBAIOPU3ALIVIE 0414
HEMATEPWIANTHE UMOBUHE, 27067 27067 27067
HEKPETHWUHA, MOCTPOJEHA U ONPEME
V1. HEPEAJIU30BAHW AOBALIN MO
OCHOBY XAPTWIA O/l BPEAHOCTU 1
33 ocvm 330 APYTAX KOMMOHEHTW OCTANOT 0415
CBEOBYXBATHOI PE3Y/TTATA (notpaxHa
canpa padyHa rpyne 33 ocum 330)
VII. HEPEANU30BAHW MYBMLIM MO
OCHOBY XAPTWIA Ol BPEAHOCTU
33 ocvm 330 APYTX KOMMOHEHTW OCTANOM 0416 11 11 4142
CBEOBYXBATHOI PE3YJITATA (ayrosHa
canpa payyHa rpyne 33 ocum 330)
34 VIII. HEPACTIOPEREHW JOBUTAK (0418 + 0417
0419) 18 324477 317731 312215
340 1. Hepacnopehenn aobutak pannjux roamHa | 0418 18 303226 300031 994484
341 2. Hepacnopeheun gobutak Tekyhe roavke |0419 18 21251 17700 17731
IX. YHELLIRE BE3 MPABA KOHTPONE 0420
35 X. TYBUTAK (0422 + 0423) 0421 o o 0
350 1. MN'yBurak paHmjux roguHa 0422
351 2. Myburak Tekyhe rognne 0423
B. AYFOPOYHA PE3EPBNCAA U 0424
OBABE3E (0425 + 0432) 22 8623 23111 105431




Wznoc

Ipyna pauyHa, pauyH Mo3uyuIA Aon HanomeHa 6poj MpeTxoaHa roamHa
Texyha roavHa
Kpajroe crame 20__. |MouerHo crake 01.01.20__,
1 2 3 4 5 6 7
40 1. YTOPOYHA PESEPBICAMDA (0426 + 0425
0427 + 0428 + 0429 + 0430 + 0431) 8196 6437 5788
400 1. Pesepsucatba 3a TPOWKOBE Y rapaHTHOM 0426
poky
401 2. Pezepsucatba 33 TPOWKOBE 0BHaBbatba 0427
nprupoaHux Boratcrasa
403 3. Pezepsucatba 3a TPOWKOBE 0428
PECTPYKTYpHpatba
404 4, Pezepaucarba 2a HakHage v apyre 0429
BeHedmumie 3anocneHnx 22 8196 6437 5788
405 5. Pezepaucarba 3a TPOLIKOBE CyACKMX 0430
cnoposa
402 1 409 6. OcTana ayropouHa pesepsucarsa 0431
11, AYTOPOYHE OBABESE (0433 + 0434 +
41 0435 + 0436 + 0437 + 0438 + 0439 + 0432 9 427 16674 99643
0440)
410 1. OBaBe3e Koje 02 MOry KOHBEPTOBATH Y 0433
Kanuran
411 2. OBage3e npeMa MatUiHUM W 3aBICHUM 0434
NPaBHUM NUMME
412 3. OBaeze npema oCTanvM NoBE3aHUM 0435
npasHUM nnyrMa
4. OBaBeze No eMMTOBaHWM XapThjaMa on
413 BPEAHOCTW Y NEPNOAY AYyKEM Of TOAUHY 0436
faHa
414 5. [lyropounm kpeanTy 1 2ajMosi y 3eMbn | 0437 22 15061 98520
415 6. [lyropouHn KpeauTy v 3ajMosm y 0438
WHOCTPEHCTBY
7. Obasese no ocHOBY hUHaHcHjcKor
Hih NN3KHra 043 22 427 1613 1123
419 8. Ocrane pyropouHe o6aseze 0440
498 B. OONOXXEHE NOPECKE OBABE3E 0441
I. KPATKOPOYHE OBABE3E (0443 +
42 no 49 (ocum 498) | 0450 + 0451 + 0459 + 0460 + 0461 + | 0442 23 103156 176655 177729
0462)
1. KPATKOPOYHE ®MHAHCWMICKE OBABE3E
42 (0444 + 0445 + 0446 + 0447 + 0448 + 0443 23 1182 58101 112505
0449)
420 1. KpaTKOpOYHK KPEAUTI O METNHHUX 1 0444
3aBUCHUX NPABHUX NUU2
41 2. KpaTKOpOUHM KPeawuTi 04 ocTanux 0445
NOBE3EHNX NPEBHUX NMUa
427 3. KpaTKOPOUHW KpeauTi v 3ajMoBu Y 0446
3eMrbn
423 4, KpaTKOpouHM KPeauTi 1 3ajMoBH Y 0447

MHOCTpaHCTBY




W3Hoc
Ipyna pauyHa, pauyH Mo3uyuIA Aon HanomeHa 6poj MpeTxoaHa roamHa
Texyha roavHa
Kpajroe crame 20__. |MouerHo crake 01.01.20__,
1 2 3 4 5 6 7
5. OBaBe3e no OCHOBY CTanHuX CPeacTasa u
427 cpeacTasa 0ByCcTaB/beHor NoCoBarba 0448
HaMerseHnX npoaaju
6. OcTane kpaTKopodHe UHaHCHjCKe
424, 425, 426 n 429 oS 0449 23 1182 58101 112505
11 MPUMJBEHW ABAHCK, AEMO3UTU U
e KAYLIIE e 23 16749 47651 6220
111, OBABE3E 13 NMOCSIOBAHLA (0452 +
43 ocnm 430 0453 + 0454 + 0455 + 0456 + 0457 + 0451 23 9297 13219 14209
0458)
431 1. [loBasrbaun - MaT4Ha W 3aBMCHa NPasHa 0452
nnua y 3eMbn
432 2. [o628rbayn - MATUYHA W 3aBMCHa NPaBHa 0453
NNLE Y MHOCTPHCTBY
433 3. [oBasrbaun - ocTana noBe3aHa npasHa 0454
nnua y 3eMbu
434 4, [loBasmauv - OCTana NoBe3aHa npasHa 0455
nuua y MHOCTPaHCTBY
435 5. JoBaemmaun y 2emmi 0456 23 6714 5909 9232
436 6. [lo6aBrbaun y MHOCTPEHCTBY 0457 23 2583 7310 4977
439 7. Ocrane ofageze 13 nocnoBarsa 0458
44, 45 n 46 V. OCTANE KPATKOPOYHE OBABE3E 0459 23 22462 52464 44557
47 V. OBABE3E MO OCHOBY MOPE3A HA 0460
AOAATY BPEAHOCT 5055 79
a8 V1. OBABE3E 3A OCTAJIE MNOPESE, 0461
AONPUHOCE W APYIE AAKBUHE 23 3466 165 159
VIL MACUBHA BPEMEHCKA
49 ocnm 498 PASFPAHUY 0462
A. TYBUTAK U3HAQ BUCUHE
KAMWUTANA (0412 + 0416 + 0421 -
0420 - 0417 - 0415 - 0414 - 0413 - 0463 23
0411 - 0402) = 0 = (0441 + 0424 +
0442 -0071) =0
. YKYMNHA MACUBA (0424 + 0442 + 0464
0441 + 0401 - 0463) = 0 23 733559 814791 892730
89 E. BAHBMJIAHCHA NACUBA 0465
y 3EKOHCKM 38CTYNHUK
Dragan Digitally signed by
o . % Dragan Kovadevic
ASHA 20 PORKHE M. “TO0036384- 140805588
100036384-140. 0024

Date: 2019.03,07
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BUJIAHC YCIEXA

3a nepwop op 01.01.2018. go 31.12.2018. roguHe

- Y XwbaaMa AnHapa -

U3HoC
Fpyna pauyHa, pavyH NO3NUMNIA Aon HanomeHna 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
NPNX0AWN U3 PEAOBHOI NOCNOBAHA
A. MOCNOBHW NPMXOAWN
60 no 65, ocvm 62 1 63 1001
732060 650610
{1002 + 1009 + 1016 + 1017)
1. NPUXOAN OA NPOLAAIE POBE
60 1002 0 0
{1003 + 1004 + 1005 + 1006 + 1007+ 1008)
1. Mpuxoan oA Npoaaje pobe MaTUHHNM 1 33BMCHUM
600 1003
NPaBHUM NMUMMa Ha aoMaheM TPKUWTY
601 2. Mpyxoay oA Npoaaje pobe MaTUYHUM K 33BUCHUM 1004
NPaBHUM NMLIMME Ha MHOCTPAHOM TPXKWLWTY
3. Mpuxoaw oa npogaje pobe ocTanuM NOBE2AHUM
602 1005
MPasHrM NULKMa Ha aoMaheM TPKIWTY
603 4. MNpuxoan oa npoaaje pabe octanuiM NOBE3aHUM 1006
NPaBHKUM NMUMMa Ha MHOCTPaHOM TRXKMULWTY
604 5. Mpuxoawn oa npopaje pobe Ha gomahem TpxknwTy | 1007
605 6. Mpuxoan oA npoaaje pobe Ha MHOCTPEHOM 1008
TPRAWTY
61 11 MPUXOAK OA NPOAAIE NMPOW3BOAA U YTIIYTA 1009
(1010 + 1011 + 1012 + 1013 + 1014 + 1015) 727622 646530
1. Mpwxoav oA npoaaje nponssoaa v ycnyra
610 MaTUYHWM W 3aBHCHUM NPABHAM NKUMMa Ha aomahem | 1010
TPRAWTY
2. MNpuxoan oa npegaje npovn2soaa v ycnyra
611 MATUHHUM W 33BMCHUM NPABHUM NUUMMA Ha 1011
WHOCTPEHOM TPXUWTY
612 3. Mpuxoaw o4 npoaaje NpOM3BOAa Y YCIyra OCTanuM 1012
NOBE3EHMM NPEBHUM NLKMa Ha aoMahem TPXIWTY
4, Mpyxoav oA Npoaaje Npon3BoAa W yosyra ocTanyM
613 NOBE3aHyM NPaBHUM NMLIMMA Ha WHOCTPaHOM 1013
TPRAWTY
614 5. Mpvxoav oA npoaaje Npon3soaa v yonyra Ha 1014
AomaheM TPXUWTY 637695 608364
615 6. Mpyxoan oA NpoAaaje roTosux NPoM3soAa 1 yenyra 1015
Ha WHOCTPaHOM TRXMULITY 89927 38166
64 111 MPUXOAU Of NMPEMUIA, CYBBEHLIMIA, 1016
AOTAUWIA, AOHALWIA U CN.
65 V. APYT U MOCOBHK NPUXOAN 1017 4438 4080




U3Hoc

Fpyna pauyHa, pauyH no3vuniIA Aon HanomeHa 6poj
Tekyha roguna MperxoagHa roguHa
1 2 3 4 5 6
PACXOAW N3 PEAOBHOT NMOC/IOBAHA
E. MOC/IOBHM PACXOAM 708395 627967
0805562163 (1019 -1020- 1021 + 1022 + 1023 + 1024 + |08
1025 + 1026 + 1027 + 1028 + 1029) =0
50 1. HABABHA BPEAHOCT MPO/IATE POBE 1019
62 1L MPUXOAU O AKTUBUPAHLA YUMHAKA U POBE | 1020
111, NOBERAHLE BPEAHOCTM 3ASIMXA
630 HEAOBPLUEHWX W MOTOBUX NPOU3BOAA U 1021
HEAOBPLUEHWUX YCITYTA
IV. CMAHEHLE BPEAHOCTU 3ANIUXA
631 HEAOBPLUEHWX W FOTOBKUX NPOU3BOJA U 1022 17991
HEAOBPLUEHWUX YCIYTA
51 ocum 513 V. TPOLLIKOBY MATEPUIASIA 1023 44436 207040
513 V1. TPOLUKOBY MOPUBA W EHEPTUIE 1024 9794 8988
52 VII. TPOLLUKOBU 3APALA, HAKHAZA 3APALA U 1025
OCTAJIA INYHW PACXOAU 358474 324324
53 VIII. TPOLIKOBW MPOU3BOAHKUX YCIYTA 1026 46407 20302
540 IX. TPOLUKOBY AMOPTU3ALIMIE 1027 25625 24118
541 po 549 X. TPOLLKOBU AYTOPOUHKX PESEPBUCAHLA 1028 2046 731
55 XI. HEMATEPUIANHY TPOLLIKOBIA 1029 21613 24473
B. MOC/IOBHM AOBMTAK (1001 -1018) 20 | 1030 23665 22643
. NOC/IOBHWU NYBUTAK (1018 - 1001) = 0 1031
66 A. PUHAHCHICKU NPUXOAMN (1033 + 1038 + 1032
1039) 6826 15706
1. ®UHAHCUICKK NMPUXOAW OA NOBE3AHWUX NTMLIA
66, ocum 662, 663 1 664 |11 OCTANN GUHAHCKICKW NPUXOAN (1034 + 1035 | 1033 0 0
+ 1036 + 1037)
660 1. DUHAHCHICKM NPAXOAN OR MATUYHIX W 33BHCHAX | |1y
npaBHKx Mnua
661 2. OYHAHCKICKI NPYXOAN OA OCTANNX MOBE3aHNX 1035
NpaBHux nnua
665 3. Mpuxoaw oa yyewha y Ao6MTKY NpUaPYIKEHNX 1036
NPaBHKX NNL2 1 3aJeAHNYKNX NOAYXBaTa
669 4, Ocranu dMHaHCKjCKY NpUXoan 1037
662 1. MPUXOAW O/ KAMATA (OA TPERUX JIMLIA) 1038 5744 8604
1IL NO3UTKUBHE KYPCHE PASIIMKE W MO3UTUBHIA
663 1 664 E®EKT BANYTHE KITAY3YIIE (NMPEMA TPERUM 1039 1082 7102
JIMUMMA)
56 B. ®UHAHCHICKU PACXOOM (1041 + 1046 + 1040
1047) 3264 16210
1. ®UHAHCUICKK PACXOAW U3 OAHOCA CA
MOBE3AHUM MPABHUM JIMLMMA 11 OCTANIA
56, ocum 562, 563 1 564 | G AHAHCIICKY PACXOAY (1042 + 1043 + 1044 + |04 0 0
1045)
560 1. OvHaHCUjCKK PACXOAM U3 OAHOCA Ca MaTHYHUM W 1042

3aBUCHAM NPEBHUM NUUMMa




U3Hoc

Fpyna pavyHa, pauyH Nno3nunIA Aon Hanomena 6poj
Tekyha roguna MperxoagHa roguHa
1 2 3 4 5 6
561 2. DUHAHCHICKM PCXOAM M3 OAHOCA €3 OCTanUM 1043
NOBE3EHAM NPEBHUM NUMMa
565 3. Pacxoav on yyewha y ryBuTky npuapyxeHux 1044
NPEBHIX NINLS W 3aJeAHNYKNX NOAYXBATE
566 1 569 4. Ocranu dMHaHCKJCKV PRCXOAK 1045
562 11, PACXOW KAMATA (MPEMA TPERMM JTULIMMA) | 1046 6 1202 4903
111 HEFATWBHE KYPCHE PASSIMKE W HEFATUBHA
563 1 564 E®EKTW BANYTHE KITAY3YNIE (NMPEMA TPERUM 1047 6 2062 11307
NALUKMA)
E. AOBUTAK U3 ®MHAHCUPAHbA (1032 - 1048
1040) 3562
XK. T'YBUTAK U3 ®UHAHCHUPAHA (1040 - 1049
1032) 6 504
3. NIPUX0AN OA] YCKNABMNBAHA BPEAHOCTU
683 1 685 OCTANNE UMOBWHE KOJA CE UCKA3YIE NO 1050 5 246
®EP BPEJHOCTU KPO3 BUJIAHC YCINEXA
W. PACXOAM O] YCKJIABMBAHA BPEAAHOCTH
583 1 585 OCTANE UMOBMHE KOJA CE UCKA3YIE NO 1051 1447
®EP BPEAHOCTH KPO3 BUNIAHC YCINEXA
67 1 68, ocum 683 1 685 |J. OCTAZIN NPUXOAU 1052 6 646 757
57 1 58, ocum 583 v 585 | K, OCTANIN PACXOAN 1053 6 1720 1390
N. AOBUTAK U3 PEAOBHOI MOC/IOBAHA MNPE
OMNOPE3MBAHA (1030 - 1031 + 1048 - 1049 + | 1054 24706 21752
1050 - 1051 + 1052 - 1053)
Jb. FYBUTAK U3 PE[JOBHOT NMOC/IOBAHA NPE
OMOPE3MBAHA (1031 - 1030 + 1049 - 1048 + | 1055
1051 - 1050 + 1053 - 1052)
M. HETO JJOBMTAK MNOCNOBAHA KOJE CE
69-59 OBYCTABJbA, EQEKTU NPOMEHE 1056
PAYYHOBOACTBEHE NOJIUTUKE U UCNPABKA
FPEWAKA N3 PAHWIVX NEPNOJA
H. HETO NYBMTAK NOCNOBAHA KOJE CE
59-69 OBYCTABJ/bA, PACXOA4W NPOMEHE 1057
PAYYHOBOACTBEHE NOJIUTUKE U UCMPABKA 281 521
FPELLAKA N3 PAHMINX NEPNOOA
Ho. AOBUTAK NPE ONMOPE3NBAHA (1054 - 1058
1055 + 1056 - 1057) 24425 21231
0. 'YBMUTAK NPE ONOPE3MBAHA (1055 - 1054 1059
+ 1057 - 1056)
N. NOPE3 HA AOBMTAK
721 1. MOPECKW PACXOA MEPUOJA 1060 1K 3466 4405
neo 722 11, OANOXEHW NOPECKK PACXOAW MEPUOJA 1061
neo 722 111. OANOXEHW MOPECKM MPUXOAN NMEPUOAA 1062 1K 292 874
P. UICTIJTAREHA NTMYHA MPMAKA
723 NOCNOAABLA 1063




U3HoOC
Fpyna pauyHa, pauyH Nno3nunIA Aon HanomeHa 6poj
Tekyha roguna MperxoagHa roguHa
1 2 3 4 5 6

C. HETO JJOBMTAK

1064 g 21251 17700
(1058 - 1059 - 1060 - 1061 + 1062 - 1063)
T. HETO NYBUTAK

1065
{1059 - 1058 + 1060 + 1061 — 1062 + 1063)
1. HETO ACBATAK KO NPUNALA MAHBUHCKM 1066
YIATAYUMA
11. HETO JIOBUTAK KOV MNPUNALA BERWMHCKOM 1067
BAIACHUKY
111, HETO NYBUTAK KOJW NPUNALA MAHUHCKIAM 1068
YNArAYUMA
IV, HETO MYBUTAK KOJW MPUNALA BERMHCKOM 1069
BAIACHUKY
V. 3APAZA MO AKUMIN
1. OcHoBHa 2apana no akuwju 1070
2. YMarbena (passoatbeHa) 3apaja no akumjn 1071

y 33KOHCKM 3aCTYNHUK
Digitally signed
Aana 20, rogmxe M.N. D—rag an --by-Pragan
Kovacevié kovarevic
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N3BELUTAJ O OCTAJIOM PE3YJITATY

3a nepuwop op 01.01.2018. po 31.12.2018. roauHe
- Y Xwbagama avHapa -

WzHoc
pyna pavuyHa, payyH nosnuyuiA Aon Hanomena broj
Texyha roguna MpeTxopHa roguHa
1 2 3 4 5 6
A. HETO PE3YNTAT U3 NOC/IOBAHKA
1. HETO AOBWTAK (AON 1064) 2001 21251 17700
11, HETO NYBUTAK (AOM 1065) 2002
B. OCTAJ/IN CBEOBYXBATHW AJOBUTAK UNn
FYBUTAK
a) Craexke koje Hehe 6uTn pexnacudpmkoBane y
Bunaucy ycnexa y 6yayhvum nepuoaguma
1. Mpomene pesanopusaumje Hematepujante
VIMOBWHE, HEKDETHMHA, NOCTPOjerba 1 onpeme
330
a) noseharbe peBanopy3aUMoH1X pesepsi 2003
6) cMatberbe peBanopU2aLUMOHNX PE3epBy 2004
2. AKTY3PCKM A0BMUM MK ryBUM NO OCHOBY NNAHOBa
AeMMHUCAHUX NPUMatsba
331
a) pobuum 2005
6) ryuum 2006
3. [o6rum nnu ryBrum no OCHOBY ynarara y
BNacHMYKe WHCTPYMEHTE KanuTana
332
a) pobuum 2007
6) ryGuum 2008 68
4, Nobruw nam ryBuum no CCHOBY yAena y ocTanoM
cBeobyxBaTHOM AOBUTKY WM ryBMTKY NPUADYKEHNX
ApywTasa
333
a) nobuum 2009
6) rybuum 2010
6) Craske Koje HakHagHO mory 6uTn
pexnacnpukosare y Bunancy ycnexa y
6yayhum nepuoguma
1. AoBrum nam ryBrum No OCHOBY NpepadyHa
DMHAHCKJCKMX M3BEWTaja MHOCTPaHOr NOCNoBatba
334
a) nobuum 2011
6) ryGuum 2012




N3Hoc
Fpyna pavuyHa, payuyH no3nuyniA Aon Hanomena broj
Texyha roguHa NMpeTxopxa rogmHa
1 2 3 4 5 6

2. [loBrum nnv ryBrum oa MHCTPYMEHaTa 3alTuTe
HETO yNarara Y WHOCTPAHO NOCNoBarbe

e a) nobuumn 2013
6) rybuum 2014
3, Jo6rum nam ryBuum no OCHOBY MHCTPYMEHETA
33WTHTE PU3NKE (XEUNHIa) HOBYAHOI TOKa

336 a) pobuum 2015
6) ry6uum 2016
4. JoBrum nnmn ryBuum no 0CHOBY XapTwja oA
BPEAHOCTI PacnoNOMKMBIX 3a npoaajy

337 a) nobuum 2017
6) ryGuum 2018
1. OCTANN BPYTO CBEOBYXBATHW [JOBUTAK (2003
+ 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2019
2017) - (2004 + 2006 + 2008 + 2010 + 2012 +
2014 + 2016 + 2018) > 0
11. OCTANM BPYTO CBEOBYXBATHW IMYBUTAK (2004
+ 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2020
2018) - (2003 + 2005 + 2007 + 2009 + 2011 + 68
2013 + 2015 + 2017) 2 0
111. MOPE3 HA OCTAJIN CBEOBYXBATHW AOBUTAK 2021
W YBUTAK NEPUOAA
1V. HETO OCTA/IY CBEOBYXBATHW JIOBUTAK (2019 2022
-2020 - 2021) 2 0
V. HETO OCTANW CBEOBYXBATHW NYBUTAK (2020 - 2023
2019 +2021) 2 0 68
B. YKYNAH HETO CBEOBYXBATHW PE3YNITAT
NEPNOAA
1. YKYNAH HETO CBEOBYXBATHU AOBUTAK (2001 - 2024
2002 + 2022 - 2023) 2 0 21251 17632
11. YKYMAH HETO CBEOBYXBATHW N'YBUTAK (2002 - 2025
2001 + 2023 - 2022) 2 0
I'. YKYNAH HETO CBEOBYXBATHU JOBUTAK
VNN NYBMUTAK (2027 + 2028) = AOMN 2024 =0 |2026 0 0
wnu AOM 2025 > 0
1. Mpunyican BERMHCKMM BNACHAUMMA KanUTana 2027
2, Mprnucan BnacHuumMMa Koju Hemajy KoHTpony 2028

y 3aKOHCKM 2aCTYN 41K
Dragan
naqa 20, roavHe M.M. Kovadevié . z?"::ti‘é“""b’b’“""
A 0003420414 Y033 UODSTANZA
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M3BELLTAJ O TOKOBMA TOTOBUHE

3a nepwop op 01.01.2018. go 31.12.2018. roguHe

- Y XwbaaMa AnHapa -

WUsHoc
Mosuyuja Aon
Texyha roguna Nperxoana roguHa
1 2 3 4

A. TOKOBM FOTOBUHE U3 NOC/IOBHNUX AKTUBHOCTH

3001 1091098 863415
1. TiprAvBN roTOBYHE M3 NOCMIOBHMX aKTUaHoCTK (1 a0 3)
1. Mpopaja ¥ NPUMILEHN aBaHCK 3002 1085354 854811
2. MNpyMrbeHe KaMaTe 13 NOCNOBHUX aKTUBHOCTM 3003 5744 8604
3, OcTanu NpuAnBn N3 peAOBHOr NOCI0BaHha 3004
11. OanmBN roTOBMHE M3 NOCIOBHUX akTusHocTK (1 Ao 5) 3005 936149 766646
1. Ucnnare goBasbaunMa v 4aTy aBaHcK 3006 547000 423232
2. 3apane, HakHaae 3apana v OCTany IiHN Pacxoau 3007 310408 288576
3. MNnahexe kamaTe 3008 1202 4903
4. Mopes Ha aobutak 3009 2336 6116
5. OanMBK NO OCHOBY OCTANNX JaBHUX NPUXOAA 3010 75203 43819
111. HeTo npunue roToBKUHE W3 NOCNOBHWX akTuaHocTH (I-11) 3011 154949 96769
IV. HETO 0ANMB roTOBUHE 13 NOCNOBHMX akTuaHocTy (I1-1) 3012
B. TOKOBM NOTOBWHE U3 AKTUBHOCTW UHBECTUPAHLA

3013 ) 0
1. Mpunvsy roToBMHE M2 aKTMBHOCTY WHBECTVPRara (1 ao 5)
1. Mpopaja akumrja 1 yaena (HETo NpunusK) 3014
2. MNpopaja HemaTepujanHe UMOBMHE, HEKPETHWHA, NOCTPOjersa, OnpeMe U 3015
BronoWKNX cpeacTasa
3. Ocrany dmHaHCKUjCK NNACcMaHN (HETO NpUANBK) 3016
4, TIpUM/BEHE KBMaTe U3 aKTVBHOCTN MHBECTVPaHA 3017
5. MNpuMmbeHe avanneHae 3018
11. CanmBen roTOBMHE M3 aKTMBHOCTW MHBECTVPara (1 go 3) 3019 179000 0
1. KynosuHa akumja 1 yaena (HeTo oanmen) 3020
2. KynoByHa HeMaTepujanHe MOBYHE, HEKPETHUHA, NOCTPOjetba, CnpeMe 1 3021
6ronolwknx cpeacTasa
3. OcTann dmHaHCKjcKy nnacMaHy (HETO oaMBK) 3022 179000
111, HETO NprNUs roTOBKHE M3 aKTUBHOCTH WHBECTUpPatba (I-11) 3023
1V. HeTo oanvB roToBMHE M3 aKTWBHOCTY WHBECTUParsa (1I-1) 3024 179000




WsHoc

Mosuyuja Aon
Texyha roguHa Nperxoaxa rognna
1 2 3 4
B. TOKOBW TOTOBMHE U3 AKTUBHOCTHN ®UHAHCHUPAIbA
3025 0 0
1. MpunvBm roToBAHE U2 aKTUBHOCTY thrHaHopatba (1 Ao 5)
1. Yseharbe OCHOBHOI KanuTana 3026
2. [lyropodnu kpeauti (HETO npuauam) 3027
3. KpaTtkopouHu KpeanTy (HeTC npunnsn) 3028
4, Ocrane pyropoyne obasese 3029
5. Ocrane kpatkopouHe cBasese 3030
11, OfMBM MOTOBMHE U3 aKTMBHOCTW (hHaHcuparsa (1 Ao 6) 3031 29255 52929
1. OTKyn CONCTBEHNX aKumja v yaena 3032
2. [lyropounn kpeguti (opnmen) 3033 15035 23946
3. KpatkopoyHu Kpeantv (oanvem) 3034 15964
4, Ocrane o6asese (oanvan) 3035
5. OUHAHCHCKI NIN3KHT 3036 1690 2648
6. Vicnnahene ansnaenne 3037 12530 10371
111. HeTo npunuBe roToBKHE VM3 aKTMBHOCTY dmHaHcupatba (I-11) 3038
V. HeTo 0anMB roTOBMHE M3 aKTWBHOCTYM (hnHanoipatba (11-1) 3039 29255 52929
I. CBEFA MPW/INB NOTOBWHE (3001 + 3013 + 3025) 3040 1091098 863415
A. CBEFA O/UTMB FOTOBMHE (3005 + 3019 + 3031) 3041 1144404 819575
B. HETO NPWU/INB NOTOBWHE (3040 - 3041) 3042 43840
E. HETO OA1/INB NOTOBUHE (3041 - 3040) 3043 53306
. FOTOBMHA HA MOYETKY OBPAYYHCKOT NEPUOAA 3044 57019 13179
3, NO3UTUBHE KYPCHE PA3JTUKE NO OCHOBY NMPEPAYYHA 3045
TOTOBVHE
W. HEFATUBHE KYPCHE PA3JIMKE NO OCHOBY NPEPAYYHA 3046
TOTOBUHE
J. FOTOBMHA HA KPAJY OBPAYYHCKOTI NEPUOJA
3047
7 C19
(3042 - 3043 + 3044 + 3045 - 3046) el i
¥ 3aKOHCKM 3aCTYNHUK
Dragan Digitally signed
naHa 20 roauHe Mm.n. , by Dragan
“Kovatevic¢kovatevic
~ TOUU3G
10003638 ... oo
O6pazau NponncaH MpaBUIHIKOM O CAAPXKMHK 1 hopMn oBpasaua drUHaHCHICKKX u3BelITaja 33 NPUBPEAHa APYILITBa, 33Apyre 1 Npeay3eTHIKe ("Cny)xsean rfﬁc(s“éég' @9& e_é%?i‘&k u 144/2014)
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N3BELUTAJ O NMPOMEHAMA HA KATUTAIY

3a nepwop op 01.01.2018. go 31.12.2018. roguHe
- Yy Xwbagama avHapa -

KomnoHeHTe kanutana
Peatn
onuc 30 31 32
6poj Aon Aon aon
OCHOBHM KanuTan Ynucanu a Heynnahenu kanuran Pesepse
1 2 3 4 5
Mo4eTHo CTare NpeTXoAHe roAnHe Ha AaH
01.01.
1
a) AYroBHU Canao pasyHa 4001 4019 4037
6) noTpaxHu canao pauyHa 4002 250961 4020 4038 23477
Wcnpaska maTepujanto 3HauajHuX rpewaxa u
P pavy T nonuTrKa
2
@) VCnpasKe Ha AYroBHOj CTPaHK pauyHa 4003 4021 4039
6) Wcnpaseke Ha NOTPaXHOoj CTpaHyn pauyHa 4004 4022 4040
KoprrosaHo NOYETHO CTame NpeTxofgHe rognHe
Ha paH 01.01.
3 i) (s)(opuroaaun AYroBHU Canao padyHa (1a + 2a - 26) 4005 4023 4041
6) KOpPUroBaHM NOTPaAXHW canao padyHa (16 - 2a +
2620 4006 50061 | 4924 4042 23477
MNMpomene y npeTxoaHoj roagnHn
4 @) NPOMET Ha AYrOBHOj CTPaHK pavyHa 4007 4025 4043
6) NPOMET Ha MOTPKHO] CTPaHK payyHa 4008 4026 4044
Crame Ha kpajy nperxoaHe roguxe 31.12,
@) AYroBHW Canao pavyHa
5 (32 + 4a- 46) 2 0 4009 4027 4045
6) NOTPAXKHM CaNAo padyHa
(36 - 4a + 46) 2 0 4010 Js0061  |4028 4046 23477
Wcnpaska maTepujanHo 3HayajHux rpewaxa v
np: pauy AcT nonuTnka
b @) ¥cnpaske Ha AYroBHOj CTpaHu pavyHa 4011 4029 4047
6) vcnpaBke Ha NOTPaXHOj CTPaHK padyHa 4012 4030 4048
KopurosaHno noyeTtHo crarwe Tekyhe roguHa Ha
Aax 01,01,
7 i) (;(opurosauu AYroBHU cango padyHa (52 + 6a - 66) 4013 4031 4049
6) KOpMroBaHW NOTPaXKHW canao pavyHa (56 - 6a +
£520 4014 50061 |4032 4050 37T




KomnoHeHTe KanuTana

Penun
onuc 30 31 32
6poj aon aon Aon
OcHOBHM KanuTan Ynucanu a Heynnahenu kanutan Pesepse
1 2 3 4 5
MNp y Tekyhoj rogvuHu
8 @) NPOMET Ha AYroBHOj CTPaHK padyHa 4015 4033 4051
6) NPOMET Ha NOTPaXHO]j CTPaHK payyHa 4016 9 4034 4052
Crame Ha kpajy Tekyhe rogune
31.12.
@) AYroBHM Canao payyHa
9 (7a + 8a - 86) > 0 4017 4035 4053
6) NOTPAXHW CANAO payyHa
(76 - 8a + 86) 2 0 4018 250970 4036 4054 23477




KomnoHeHTe Kanutana

Penun
onuc 35 047 n 237 34
Bpoj aon aon Aon
Fy6utak OTKyn/beHe CONCTBeHe aKyuje Hepacnopehenn gobutak
1 2 6 7 8
MoueTHo cTame nNpeTxoAHe roguHe Ha AaH
01.01.
: a) AYroBHK Canao padyHa 4055 4073 4091
6) noTpaxmu canao padyHa 4056 4074 4092 317731
Wcnpaeka matepwuj JHUX rpewaka n
p pauy nNoNUTHKA
¢ a) WCNPaBKe Ha AYrOBHOj CTPaHW pauyHa 4057 4075 4093
6) ncnpaske Ha NOTPaXHO] CTPaHW padyHa 4058 4076 4094
KOpMroeaHo no4eTHo CTame NpeTxofHe roguHe
Ha pax 01.01.
a) KOpUroBaHW AyroBHM canao pavyHa (la + 2a - 26)
3 >0 4059 4077 4095
6) KOPVMIroBaHW NOTPAXHK canae padywa (16 - 2a + 26) 4060 4078 4096
>0 317731
Mpomexe y npeTxoaHoj roAuHN
4 a) MPOMET Ha AYrOBHGj CTP2HK pavyHa 4061 4079 4097
6) NPOMET Ha NOTPAKHO] CTPaHW pauyHa 4062 4080 4098
Crawe Ha Kpajy nperxoare rogure 31,12,
a) AyroeHuM canao padyHa
5 |(3a +4a-46) >0 4063 4081 4099
6) noTpaxHu cango pavyHa
(36 - 4a + 46) 2 0 o 52 100 317731
Wcnpaeka matepujanHo 3HavajHnx rpewaka u
P pauy nonuTHKa
o a) UCNPaBKe Ha AYroBHOJ CTPaHM pauyHa 4065 4083 4101
6) McnpaBeke Ha NOTPaXkHOj CTpaHn pavyHa 4066 4084 4102
KopurosaHo nouetHo cramwe texyhe rogune Ha
aax 01.01.
a) KOpYroBaHM AyroBHM canpo padyHa (5a + 6a - 66)
7 >0 4067 4085 4103
6) KOPUroBaHW NOTPAXHKU canae padyHa (56 - 6a + 66) 4068 4086 4104
>0 317731




KomnoHeHTe kanuTtana

Penun
onuc 35 047 n 237 34
Bpoj aon aon Aon
Fybutak OTKyn/beHe CONCTBeHe aKyuje Hepacnopehenn gobutak
1 2 6 7 8
Mpomene y Texyhoj roguHn
8 a) NPOMET Ha AYrOBHO] CTPEHW pauyHa 4069 4087 4105 14505
6) NpOMET Ha NOTPaXHO] CTPaHu pavyHa 4070 4088 4106 21251
Cramwe Ha Kkpajy Tekyhe rogune
3112,
a) AYroBHM Canao padyHa
4
9 (7 + 8a- 86) > 0 071 4089 4107
6) NOTPaXHK Canao payyHa
(76 - 8a + 86) 2 0 RS L 4108 324477




Penun

6poj

onuc

KomnoHeHTe ocTanor pesynrara

330

331

332

PeBanopusayvoHe pesepse

AKTYapckv gobuum nnan
ry6uun

Aon

Aobuym nnn rybuumn no OCHOBY ynarawa y
BAACHMYKE MHCTPYMEHTE KanuTana

10

11

n cTame nper
01.01.

rogvHe Ha faH

@) AYroBHW Canao pavyHa

4109

4127

4145

6) NOTPaXHW Canao pasyHa

4110

27067

4128

4146

Wcnpaska maTepujanto sHauajHux
rpelaka n NpoMeHa pavyyHOBOACTBEHNUX
nonuTHKa

@) VCNpaBKe Ha AYroBHOj CTPaHu padyHa

4111

4129

4147

6) ncnpaBsxe Ha NOTPaKHOj CTpaHK pavyHa

4112

4130

4148

KoprrosaHo noYeTHO CTarme nperxoaHe
rogvHe Ha pgax 01,01,

@) KOpPWroBaHu AyroBHU canao pavyHa (la + 2a -
26)20

4113

4131

4149

6) KOpUroBaHK NOTPaXHM cango pavyHa (16 - 2a
+26)20

4114

27067

4132

4150

lMpomeHe y npeTxoaHoj roguHn

a) NPOMET Ha AYrOBHO] CTPaHK payyHa

4115

4133

4151

6) NpoMeT Ha NOTPaXHO]j CTPaHU payyHa

4116

4134

4152

Crame Ha Kpajy nperxoaHe roguHe
31.12.

@) AYroBHM CaNA0 payyHa
(3a+4a-46)20

4117

4135

4153

6) NOTPaXHN Canao pasyHa
(36-4a+46)20

4118

27067

4136

4154

Wcnpaska MaTepujanHo sHavajHux
rpewaxa v np
nonuTuka

pavy ACT

@) vcnpaske Ha AYroBHOj CTPaHu padyHa

4119

4137

4155

6) McnpaBke Ha MOTPaXKHOj CTPaHK payyHa

4120

4138

4156

KopurosaHo noveTHo crarwe Tekyhe
roavHe Ha gaH 01.01,

@) KOpUroBsaHu AYroBHU canao pavyHa (5a + 6a -
66) 2 0

4121

4139

4157

6) KOpWroBaHn NOTpaXkHK canao pavyHa (56 - 6a
+66)20

27067

4140

4158




KomnoHeHTe ocTanor pesynrara

Pegun
onuc 330 331 332
6poj aon Aon Aon
PesanopmsaumoHe pesepse AKTYapckun gobuym namn Aobuym nnn rybuumn no OCHOBY ynarawa y
ry6numn BAACHUYKE MHCTPYMEHTE KanuTana
1 2 9 10 11
Mpomene y Tekyhoj roguHu
8 @) NPOMET Ha AYrOBHOj CTPaHK payyHa 4123 4141 4159
6) NPOMET Ha NOTPXKHO] CTPaHK payyHa 4124 4142 4160
Crame Ha kpajy Tekyhe roguHe
31.12.
@) AyroBHW Canao pavyHa
9 (72 + 8a-86) > 0 4125 4143 4161
6) noTpaxiHk canao pauyna 4126 4144 4162

(76 - 8a + 86) 2 0

27067




PeaHn

6poj

onuc

KomMnoHeHTe ocranor pesynrara

Aon

333

334 m 335

336

Aob6nun nam rybuym no ocHOBY
yAena y octanom aobutky wam
ry6uTKy Nnpuapy)XeHux Apywrasa

Aon

Ao6uymn unu rybuum no ocHoBy
WHOCTPAHOT NOCNOBAA U
npepauyHa prHaHCcujcKux

n3sewrTaja

Ao6uum nnu ryéuyn no ocHoBy
XeyWHra HOBYaHOr TOKa

2

12

13

14

TMo4eTHO CTatbe NpeTxogHe roauHe
Ha pad 01,01,

@) AYroBHY CaNA0 paysyHa

4163

4181

4199

6) nNoTpaXHW canao pavyHa

4164

4182

4200

Wcnpaska maTepujanHo sHavajHux
rpelaka n npoMeHa
PauyHOBOACTBEHNX NONUTUKA

@) VCNpaBKe Ha AyroBHOj CTPaHK padyHa

4165

4183

4201

6) ncnpaske Ha NOTPaXkHOj CTpaHn
pauyHa

4166

4184

4202

KOpMroBaHo NOYETHO CTame
nperxoaHe roguHe Ha aau 01.01.

@) KOpWroBaHWU QYroBHWU Canao padyHa
(la+2a-26)20

4167

4185

4203

6) KOpMroBaHM NOTPAXHW CaNA0 pauyHa
(16-2a+26)20

4168

4186

4204

MpomeHe y npeTxoaHoj
roanHn

a) NPOMET Ha AYrOBHO] CTPaHK pauyHa

4169

4187

4205

6) NpoMeT Ha NOTPaXkHOj CTpaHK pauyHa

4170

4188

4206

Crare Ha Kpajy nperxoaHe roguHe
31.12.

a) AyroBHW Canao pavyHa
(3a+4a-46)20

4171

4189

4207

6) NOTPaXHW Canao pauyHa
(36-4a+46) 20

4172

4190

4208

Wcnpaska maTepujanHo 3HauajHuxX
rpewaxa n npoMeHa
PauyHOBOACTBEHMX NONIUTHUKA

@) VICNpaBKe Ha AYroBHOj CTPaHK pauyHa

4173

4191

4209

6) MCnpaBKke Ha NOTPaXKHO] CTPaHK
pauyHa

4174

4192

4210

KopurosaHo noyeTtHo cramwe Tekyhe
rogvHe Ha pgax 01,01,

a) KOPUroBaHW AYroBHW CaNA0 PadyHa
(Sa+6a-66)=0

4175

4193

4211

6) KOpWUroBaHM NOTPaXKHY Canao pavyHa
(56 - 6a + 66) 2 0

4176

4194

4212




KomMnoHeHTe ocranor pesynrara

Paiin 333 3341335 336
. onuc
el i [t e spbwoipin i [Rrienibisnsinncnudll ool PAPRB——
FYGHTICY NPMAPYIKEHIX APYIITABS npepaqy“u:. ::::i:cujcnmx XEUMHra HOBYAHOr TOKa
1 2 12 13 14
NMpomene y Tekyhoj roAvHKU
8 @) MPOMET Ha AYrOBHOj CTPaHW pavyHa 4177 4195 4213
6) NPOMET Ha NOTPAXKHO] CTpaHmn payyHa 4178 4196 4214
Crare Ha Kpajy Tekyhe roguHe
31.12.
9 ?; :imsz“_“s‘;‘)":"o"a"y"a 4179 4197 4215
) NOTPaXHW canao pavyHa 4180 4198 4216

(76 - 8a + 86) 2 0




Pe
AHn

6poj

onuc

KoMnoHeHTe ocranor pesynrara

337

Aob6nun nam ryéuum no ocHosy XOB
PACNONOXKUBMX 3a NpoAaajy

Aon

Ykynawn kanutan [Z(pea 16 kon 3
Ao kon 15) - Z(pepn 1a xon 3 po xon
15)]=0

Aon

Fy6utak nsHap kanutana [3(pen
1a kon 3 po kon 15) - 3(pen 16
xon 3 go kon 15)] =0

2

15

16

17

MoueTHo cTame nperxogHe roguHe
Ha nax 01,01,

a) AYroBHW CaNAo payyHa

4217

4211

6) NOTPAXKHN CANAO payyHa

4218

4235

615025

4244

Mcnpaeka matepmjanHo 3HauajHux
rpewaxa v npomexa
PauyHOBOACTBEHWUX NOAMTHKA

a) NCpaBKe Ha AYrOBHOj CTPaHK padyHa

4219

6) ucnpaske Ha NOTPaXKHO]j CTpaHn
pauyHa

4220

4236

4245

KopurosaHo no4eTHo crarwe
nperxogHe roguHe Ha pgax 01.01.

a) KOPWUroBaHW AYrOBHW CANAO pasyHa
(la+2a-26)20

4221

4211

6) KOPHUroOBaHM NOTPAXKHW CANAO PayyHa
(16-2a+26)=20

4222

4237

615025

4246

MpomeHe y nperxoaHoj
rognHn

a) NPOMET Ha AYrOBHOj CTPaHW pauyHa

4223

4238

6) NPOMET Ha NOTPAKHO] CTPEHN pauyHa

4224

4247

Cratbe Ha Kpajy npeTxoaHe roguHe
31.12.

a) AyroBHW Canao payyHa
(3a+4a-46)20

4225

4211

6) NoTpaKHKM Canao pauyHa
(36-4a +46)20

4226

4239

615025

4248

Wcnpaska matepnjanHo sHauajHux
rpelaxa v npoMeHa
PauyHOBOACTBEHUX NONMTHKA

3) MCNPaBKe Ha AYrOBHOJ CTPaHN PauyHa

4227

6) MCNPaBKe Ha NOTPAKHO] CTPaHn
pauyHa

4228

4240

4249

KopuroeaHo noueTHoO cTame Tekyhe
roguHe Ha nan 01,01,

a) KOPUroBaHM QyroBHY Canao payyHa
(5a+6a-66)20

4229

4211

6) KOPWUrOBaHM NOTPaXKHW CANAO pauyHa
(56 - 6a + 66) =2 0

4230

4241

615025

4250




KomnoxeHTe ocranor pesynrarta
Pe 237 Yxynan kanutan [3(pea 16 kon 3 Fy6utak nsHag kanutana [3(pen
aHn AON | go xon 15) - S(pen 1a kon 3 go kon |AOMN| 1a xon 3 go kon 15) - 3(pen 16
onuc
6n0i Aon 15)]=0 xon 3 go kon 15)] =0
Poj Ao6uyn nnu ryébuuym no ocHosy XOB
PACNONOXKUBMX 3a NpoAaajy
1 2 15 16 17
fp yTekyhoj ot
8 |a) npoMer Ha AyrosHoj CTpaHn payyHa 4231
4242 6755 4251
6) NPOMET Ha NOTPAXHO] CTPaHW pauyHa |4232
Cramwe Ha kpajy Texyhe rogune
31.12.
a) QyroBHW Canao payyHa
% |(7a+8a-86)>0 R 4211
- 4243 621780 4252
NOTPaXHN CANAOC payyHa
(76 - 8a + 86) 2 0 e
Y 3aKOHCKMA 3aCTYNHUK
AaHa 20, roamHe M.N. 2 ngltally
Dragan ]2 oaey
0O6pazau nponncaH MNMPaBUIHAKOM 0 CAAPKMHK 1 (hopMy 0Bpasaua (hMHEHCHICKMX M3BEWTAja 38 NPUBPEAHA APYILTBE, 3aAPYre 1 Npeay3eTHIKe ("Oimsmmwc g&"‘?ﬁ!&% 1 144/2014)
10003638 100036384-14
08955880024
4-140895 Date:
2019.03.07

+01'00"
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cTpaHa 2

BHJIAHC YCIIEXA 3A IIEPHO/

JAHYAP-AEITEMBAP 2018.TTOAHHE

Hanomena 2018.r 2017.r
a 000 a 000

IMOCJIOBHH ITPUXOTH 3(a),4 732.060 650.610
MOCJIOBHH PACXOIH 3(6),5 708.395 627.967

TIpoMeHa BpeJHOCTH 3aJTHXa VIHHAKA - CMABCHE 17.991

TpolxoBu MaTepHjana 244436  207.040

TPOILKOBH OCTaNOT MATEPHjaNa, eHEPTHje U CIIYHO 9.794 8.988

TPOILKOBH 3aMOCTIEHHX 358474 324.324

AMOpTH3AIHja 3(ch) 25625 24.118

TpolLKoBY MPOH3BOIHMX YCIYTa 5({a) 46.407 20,302

OcTATH HEMATEPH) UTHHX TPOLLUKOBH 3(n),5(6) 21.613 24.473

TPOILKOBH Ty TOPOUHITX PE2EPRHCAILA 2.046 731
MOCJIOBHHU JOBUTAK 23.665 22.643
OPHHAHCHICKH

IPUXOAW/(PACXOIH) - Heto 3{u).6 3562 (504)
IMPHXOAU/HPACXOIH) - HeTo
OJI YCKJI. BPEJ. OCT. IMOB. I10 ®EP BP. 3().6 (1.447) 246
OCTAJH

IMPUXOTHAPACXOIH) - neto 3(n) (1.074) (633)

JOBHTAK I3 PEI. ITOCJI. ITPE OIIOPE3HBARA 24.708 21.752
JOBHTAKATYBUTAK) KOJH CE OBYCTAB/bA (281) (521)
JOBHTAK ITPE OITOPE3HBARA 24.425 21.231
Ilopecku pacxoIH nepHoaa 3() (3.466) (4.405)
O1/10:KeHil NOPeCKH PackoIH NepHoAa
O1107KeHl NopecKl NPHXOIH NepHoaa 292 874

HETO JOBUTAK 21.251 17.700




BHIAHC CTAIA HA JTAH 31. JEHEMBPA 2018. 'O/THHE

AKTHBA

CranHa HMOBHHA
Hemartepujanna uMoBHHa
OcHOBHA cpecTBa

HaGapHa BpemHOCT
(McmpaBka PpeqHOCTH)
Cajammba BpeTHOCT
ABaHCH 3a HHBECTHLIM|S

A¥ropodaH PHHAHCHjCKH V1acMaHA B yaemha

VYKYIHA CTATHA HMOBHHA
OﬁpTHa HMOBHHAa
Jamixe
TloTpaxuBama 0J KyHala
[TorpaxiBama 3a JaTe aBaHce

Ocrana KpaTKopo4Ha noTpasaBamba H ABP

['0TOBHMHA M TOTOBHMHCKH €KBHBAlIEeHTH
YKynHa o6pTHa HMOBHHA
OpanoXeHa nopecka cpeacTBa

YKYNHA AKTUBA
NACHUBA
Kanuran
OCHOBHH KaITHTAJ
AKIH)CKH
JpyiuTeeHu
Ocran karmran
Pesepre
PEBAJIN3AILTHOHE PE3EPBE
Hepeamizopanu ryOuTak
Hepacnopehenn qoéurax

Jyropouna pesepBHcamba H 06aBese
Kpatkopoune oGagese

Obaeeze npeMa go0aBEavHMA
OGaBese 3a IPUMIBEHE aBaHCe
Ocrane kpaTkopouHne oGaBeze

KpaTkopouHe pHHaHcujcke o6aBese
YxynHe kpaTkopouHe o6agese
OanokeHe nopecke odapese

YKYIIHA ITACHBA

Hanomena

3(n),12
3(x),13
14
15
16

1,2,17,19
17.1

17,3
19
28

20

24

21
22
23
25

27

2018, 2017.r
Jom 000 Jhm 000
20.314  30.838
495112 442.611
367.454  332.460
127.658  110.151
66.500  88.725
223.562 229.714
61.320  83.523
159.736  205.688
5135 6.496
275.070  227.620
3713 57.019
504.974  580.346
5.023 4.731
733.559  814.791
250.970  250.961
246588 246,588
4.382 4.373
23477 23477
27.067  27.067
@.211)  (4.211)
324477 317.731
8623  23.111
9.207 13219
16749  47.651
72.462 52464
1.182  58.101
103.156  176.655
733.559  814.791

cTpaHa 3
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HPHUTEJI a.a. beorpaa
1. OcHoBHH moaAlH

HWUPHUTEJ] a.n. beorpan, barauuuxku myt 23 ( y gamem tekcery: UPUTEJL an. -
Beorpan) je ocHoBaH 1967. roauHe kao HayuHO-HCTpaXHBAYKH HHCTHTYT “EnexTpoHcke
uHaycTpuje’ Hum. Bnacuuuka Ttpancdopmaimja 3amouera 1998, roawHe 3aBpileHa je
2000.romuHe. Konauna ormnmara II kxpyra 3aepmena je 30.06.2006.romuse. Pememem
Munucrapersa npuspene op. 160-023-02-543/2006-07 oa 22.11.2006. ronuHe y beorpamy je
BEPHPHUKOBAHA CTPYKTYPA OCHOBHOr Kamutata Ha gaH 30.06.2006.roaude. Ctame KanmuTana mno
HCTOM pelneny je cnenehe:

- AKIUJCKH KAamUTAn HOMHHaNHe BpeaHoctd 21.757.800,00 aunapa omHocHo 145.052
aKupje mo ueHu ox 150 guHapa mo aKuMjH U KOJU €€ MOXKE MPHKA3aTH Kao:

- ofuuHe akuMje HoMHHAIHE BpeaHocTH 18.817.650,00 aunapa ogHocHo 125.451 akumja

- TNPHOPHTETHE MapTHIUNATHBHE akudje 0e3 mpasa ynpaBbaka HOMHHANHE BPETHOCTH
on 2.159.400,00 minapa oanocHo 14.396 axuuja nperere Ha ITHO.

- MpUOpUTETHE akuHje 03 mpaBa YNpaB/baka HOMHHAIHE BpeaHoctH 780.750,00
JHHApa, O0HOCHO 5205 akuMja npeHere AKuHjckoM GoHIy.

YnucaH OCHOBHH HOBUAQHH Kamutaa perucrpopad y AlIP-y y usHocy ox 1.630.668,28
EVP je ycknahen ca usHocom y LIPXB u beorpaackoj 6ep3u.

Ha ocHoBy omnyke Cxymwrune gpywrsa MPUTEJ a.a. beorpaa 6p.1914 ox 25.06.2009.
roidHe O pacmojend HepacrnopeheHe Ao0uTH U oaayke Op.1916 oa 25.06.2009. roauHe ©
u3napawy obnunux akuuja Il emucuje Oe3 jaBHEe MOHyMe paju MpeTBapama HepacmopeheHe
noOuTH ¥ 0cHOBHH Kamutal Komucija 3a xapruje oa speaHoctn PenyOnuke Cpbuje aoHena je
06.08.2009. roaune pewmeme:

-0p.4/0-24-3950/3-09 0 naBamy 0A00pera 3a H3JaBambe XapTHja O] BPEeIHOCTH O3 jaBHE

MOHY JE.

-6p 4/0-29-3949/3-0- 0 maBamy onoOpera 3a H3JaBaw-e XapPTH|a Ol BPeaHOCTH Oe3 jaBHe
MOHY e (3aMeHa MocTojelx aKuHja HOBE HOMHHAIHE BPEJHOCTH).

OCHOBHM KamuTal HAaKOH MpeTBapama HepacnopeheHe noduru 3a 2008. roauHy, H3HOCH
246.588.400,00 munapa, u mojemeH je Ha 290.104 xomajga OOMUHHX aKLHja, MOjeJHHAUHE
HOMHHATHEe BpeaHocTd oa 850,00 munapa, ca LI®H xomom ECBV®P u HCHH OGpojem
PCUPUTES3056 .

[Iperexcna genatHocT je 7219 - ucTpakHBamke W pa3BQ] y OCTAIHMM HPHPOTHOM H
TEXHHYKO TEeXHOJIOWKHM Haykama. Taxolie je mpHjaB/beHO 3a MOCIOBE CIOJBHOTPrOBHHCKOT
poMeTa,

Hansopuu onbop je 02.12.2015.roaune noneo Omlyky O OCHHBaWY ApyIITBA Ca
OrpaHHYEHOM OJaroBopHoihy y HHOCTpaHCTBY — Rotel Networking ca MambUHCKHM YJENIOM Y
OCHOBHOM Kanmutany. Ca OBHM IPYLITBOM HHj€ OO0 MOCTOBamA.

bpoj 3anocnennx Ha gaH 31. zeuembap 2018. rogune - 168 (2017, rooune - 158).

Y ckmagy ca mponucuma UPUTEJL an. Beorpan je pasBpcTaH y Tpymy CpelmbHX
npenyseha W THME MOTHajNa y rpyny npeayseha KoJ KOJHX ce BpIIM 3aKOHCKH 00aBe3Ha
peBH3Hja.

Hoeuano nocnoawe HPUTEJ] a.1. Beorpan o0aBiba npeko 1Be NOCIOBHE OaHKe.

TMopecku unentTngukanuonu opoj (MHUB) je 100001724,

Maruynu 6poj je 07026617,

Cenuwre npeayseha je v beorpany, barajauuku myT 23.

HPHUTEJI a.n. Beorpan nMa ONILUTH akT KOJUM peryuile CONCTBeHe pauyHOBOACTBEHE
MONMUTHKE U NTPaBUIA.



cTpaHa 5

2. OcnoBa 3a cacTaB/barbe PHHAHCHJCKHX H3BEWITAja

H3HocH ¥y ¢uHAHCH|CKUM H3BeluTajuMa 32 2018, roauHH 3aCHOBAHH €y HA MOJALHMA
CaCTaBJLEHHM ¥ CKIQTy ca Bakehum npomucuma y PemyOmuim CpOuju koje ¢y 3a notpebe
H3BELITaBaba NMPONMHcaHe 3aKOHOM O PauyHOBOJCTBY M PEBH3M]H H JaTH y (opMaTty Koju je y
ckiagy ca MeljyHapOOHUM pavyHOBOIACTBEHHM CTaHIapauMa, MelyHapOIHHM CTaHzapauMa
H3BEILTABAKA, CBH H3HOCH CY ¥ XHJLAZAMA AHHAPA, OCHM aKO IPYTavyHje HHj& HAaBEAEHO.

3. OcHOBHE PAYYHOBOACTBEHE MOJINTHKE

OcHOBHE  pPavYyHOBOACTBEHE [OJHTHKE MNPUMEHEHe MPHIHKOM  CacTaB/Bamka
PHHAHCH|CKUX H3BELITAja 3a 2018, roguHy v ckiagy ¢y ca:

a) MehyHapoaHUM padyHOBOJCTBEHHM CTaHAApAMMA,

0) MehyHapoaHuM craHapiuMa GUHAHCH] CKOT H3BEINTABAA

) Oaroeapajvhum ofjalmenMa NpUMeHe H H3MEHaMa U3JaTHX 01 0Aropapajyvhux
Meh)YHApOJHHX MHCTHTYLH)Q, KA0 H

1) HarponanHux craHgapiaa 3a Boheme MOCTOBHUX KHHIa, CaCTaBIbatbe, MPE3eHTaLH]Y,
JOCTaBbame H olenojamuBame (PUHAHCH|CKHX H3BEIITAja Y CKIagy ca oaroeapajyhum
3aKOHCKHM INPONHCHMA OJHOCHO 3aKOHOM O PAYyHOBOACTBY H PEBH3HJU, MPOPECHOHATHOM H
HHTEPHOM PEryJaTHBOM.

(a) IMocnoBHH MPpHXOAH

V ckmamy ca NMPoNmHCHMa, MPUXOAH OJ NMpojaje NMPoH3BOAA H YCIYra €y HMCKa3aHH Mo
(axkTypHO] BpeJHOCTH U ASTAJLHO Cy MpukazaHu y HanmoMenu 4.

(0) IMocnoBHH pacxoan

[IpeacraBmbajy CBE MOCIOBHE pacxoje CajipikaHe Yy Peanu30oBaHUM MpPOH3BOAUMA H
veayrama. JeTasbHu nperiesn nojeIMHHX pacxoaa npukasax je y Hamomenu 5.

(n) PHHAHCHjCKH mpHXoAH/pacxoan

Ipencraespajy mpuxone/pacxone 04 KaMaTa, MO3SUTHBHHX/HErATHBHUX KYPCHHUX PasIMKA H
CTHUHO, AeTALHO ¢y AaTu v HamoMmenu 6(a) u 6(0).

(1)  Ocranu 4 BAHPEAHH NPHXOAH/PACXOAH

IMpencraema)y HakHATHO YTBpheHe ocTane mpuxoje, npuxonae oj obe3spehema odaBesa,
NpUxOoJe OF YKHAAmka JyTOPOYHHX pPe3epBHCAa, NMPUXOAM OF OCHIYpamha M CIHMUHO, a Kao
pacxone NpeicTaB/Ba)y HAKHAZHO YTBpHeHe ocrane pacxoze, ryOUTKE MO OCHOBY OTIHCA
MaTepHjaIa H CITHYHO, AeTATbHO ¢y Jati ¥ Hamomenn 6(6).

(e) QOcHOBHA CpeACTBA
OcHOBHA cpeAacTBa (ompeMa) ce HCKasy)y mo HabaBHOj BpenHocTH. HabaBHa BpeaHOCT

ugHH (akTypHa BpeaHOCT HabaBbeHHX cpencTaBa yBehaHa 3a CBe TPOIIKOBE HAcTage a0
HBHXOBOT CTABJbAKA ¥ YIIOTPeOy.
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[NosuTHBa pa3nKka HacTana MPHINKOM MPOJAje OCHOBHHX CPEACTaBa KILIKH €€ ¥ KOPHCT
BaHpeIHUX npHxoja. HeotnucaHa BpeaHoCT OTyheHHX H pacXOJOBaHUX OCHOBHHX CPeiCTaBa
HagokHahyje ce Ha TepeT BaHPEIHHX Pacxona.

()  AmopTH3aumja

AMOpPTH3aLI]a HeMETePHjaTHUX yIaramha i OCHOBHHX CPeJCTaBa 00patyHaBa ce 3a CBaKo
CPeNCTBO MOJSIHHAYHO MO ¢TomaMa YTBpHEeHHM y CKJIaAy ca OJJIMKaMa U aKTHMA KOJH Cy
oapeheHn Tako na ce HabGaBHA WIH PEBATOPH3OBAHA BPEAHOCT OCHOBHHX CpeACTaBa (PaHHJUX
rOAHMHA) AMOPTH3Yj€ YV JeIHAKHM TFOAMLIKHM H3HOCHMA Y TOKY mnpeasuieHOr Beka ynortpebe
OCHOBHOT CPEICTBA.

CTomne aMOPTH3ALH]e KOje CY V PHMEHH CV:

OO6pauyH Hajsehe [Topecku 3a mopecku
Bpcra cpencrasa aMopTH3aIH]e yuemhe Ounanc Ornanc
% %o rpyna %o
['paheBuHCKH 06jeKTH, HEMAT.
HMOBHHA 2.5 2.5 2.5
Onpema 10 - 25 10 2,3,4,5 10, 15, 20, 30

3a norpebe yrephHBawka nopesa Ha 700uT 32 2017. roaAUHY, HAIJISKHH OPraH Je MPOMHCao
5 rpyma crona nopecke aMOpTH3aLHje OCHOBHHX CPEACTABA.

(r) 3anuxe

3anuxe Marepmjana ce y BHIaHCY CTama HCKa3y]y MO MPOCEYHO] MOHASPHCAHO) LEHH.
HabaBka, oqHOCHO yna3 MaTtepHjana, ceé €BHISHTHpa Mo Ha0aBHO], OAHOCHO (AKTYPHO] LIeHH
J00aBbaua M YKJBYUSHHM 3aBHCHHM TPOIIKOBUMA HA0ABKE, a M3Ja3 Ce MpoLeHy)e Mo METOIU
MOHIEPUCAHE NMPOCEYHE LISHE HA JaH HCIMOPYKe W3 MAraluuHa.

(x) IloTpaxuBama No OCHOBY Npoaaje

[TorpaxuBawa 1O OCHOBY mnponaje oOyXBaraly CBa NOTPAKHBAKA 3a HCIOPYUYEHE
MPOH3BOJE U H3BPIICHE YCIYTE.

V cknagy ca IlpasunHukoM o pauyHoBoAacTBY wiaH 17. HPUTEJ a.n. Beorpaa spuu
HCTIPABKY MOTPAKUBAKA HA TEPET PACX0AA KO j€ O POKA 3a HAIUIATY MPOLUIO HajMamwe 60 JaHa.

(u) TloTeHUHjANHA CPEACTBA H NOTEHUHjAIHE 00aBe3e

[ToTeHUMjATHO CpeacTBO je Morvhe cpeacTBO KOj€ MpoM3NasH H3 npouutux aorahaja u
ydje he ce mocrojame MOTBPAMTH CaMO HACTAHKOM WIH HE HACTAHKOM JEAHOT WM BHIIE
HeusBecHHX Oyayhux norabhaja KojH HHCY ¥ MOTIYHOCTH MO KOHTPOJIOM MPHBPEIHOT Cy0jeKTa.
V cknaay ca MPC 37 crae 33 moTeHUHjaTHA CPEACTBA Ce HE MPU3HAY V (PUHAHCH|CKUM
W3BEIITAjHMa. MehyTHM, Kaga je peanusaudja MPUXO0Ja MPAKTHYHO H3BECHA, TaJa OAHOCHO
CPEACTBO HHJ€ MOTEHLH|aIHO CPEACTBO H HEerOBO MPH3HABAKE j€ ONpaBAaHo. [loTeHumjanHa
obagesa je Moryha ofare3a koja mpousnasu u3 mpouutux norahaja u umje hie mocrojame OUTH
noTepljeHO caMO HACTAHKOM WIH HE HACTAHKOM JeJHOr WIH BHINEe HeH3BeCHHX Oyayhux
nporahaja KOjH HHUCY ¥ MOTHYHOCTH MOA KOHTPOJIOM NMPHUBpeIHOr cy0jexTa win cajamma 00aBesa
KOja MPOU3NasK M3 MpoLLIHX Aorahaja, amd Koja HHje MpH3HaTa ¢ 003UPOM Ja: HHje H3BECHO Ja
he nmoaMupeme 00aBe3e 3axTeBaTH OMIHB pecypca ca €KOHOMCKHM KOPHCTHMA WIH H3HOC
obaBe3e ce He MOXKe YTBPAHTH JOBOJBHO MOY3IaHO.
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(j) Ilope3u, nompHHOCH H APYTe 3aK0HCKe 0(aBe3e Koje He 3aBHCE 0] pe3yaTara
noC/AoOBAKBA

[Topesu, DOMPUHOCH H Opyre 3aKoHCKe ofaBe3e KOje He 3aBHCE OJ PEe3VJITaTa MOCIOBAMkA
H3/1B3Jajy Ce MO MpONMHCHMA JoKaTHe caMoympaee u PenyOnuke CpOuje. H3npajame ce Bpluu
YIJIaBHOM 3a creaehe HaMeHe: moceOHa HAKHAMA 3a 3alUTHTY W yHanpeheme jKHBOTHE CpequHe,
KOMYHAIHA TaKCa 3a HCTHLAHRE (GUpPME HA MOCIOBHOM NPOCTOPY, WIAHAPHHE KOMOpaMa,
AIMHHHCTPATHBHE, CYICKE M APYre Takce W CiH4HO. OCHOBHUY 32 OOpauyH 4HHE YIVIABHOM
3apaje U HaKHaJe 3apana, BperTHOCT o peheHe HMOBHHE HITH CTHUHO.

(x) Ilope3 na poGHT

[Nope3 Ha qo0uT oOpauyHaBa ce u miaha mo cromu o1 15% 3a 2018. ro1uHy Ha OCHOBHIY
KOja mpeacraBka onopesuBy pobur vrepheHy y [lopeckom Ounancy. OmiokeHH NOPECKH
pacxoou MepHOAa HACTANH CY MO OCHOBY pasiuke wimely obpauyHare padyHOBOACTBEHE W
nopecke aMOPTH3allMje, Ka0 U H3 CPeIcTara no odpaciuMa U3 nperxo He roauxe u3 Iopeckor
6unanca.

(M)  Oanoc ¢a MOBE3AHHM NPABHHM JIHIHMA

3a cBpxe PHHAHCH|CKHX H3BELUTAja, MPABHA JIHLA C& TPETHPA]Y Kao MOBE3aHA YKOIHKO
JeAHO MPAaBHO JIHLE HMAa MOTYNHOCT KOHTPONHCAawkA APYIor MPABHOT JIMUA HIH BPIIM 3HAYA|aH
YTULA) Ha (HHAHCH|CKE H MOCIOBHE OTyKe APYror quuay ckiaiy ca MPC 24.

[NosesaHuM NpaBHHM JHIMMA ¥ CMECITY Hanpea HaBeJSHOr cTaHapaa, Jpymrso cmarpa
NPaBHA JHLUA ¥ KOJHMA yuemhe y KanHTaly, OJHOCHO NMPAaBHA JIHLA €A yuyemheM Y KamuTamy
Adpywrea.

HApywteo vy 2018.ro uHN HHje MMAT0 HHKAKBE TPAHCAKIMje Ca TMOBE3aHUM MPaBHHM
THLEM.



BHJIAHC YCIIEXA

4, IlocnoBHN NpuXOAH
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Bpcra Hanomena 2018 2017

04 npogaje NPoH3BoAa H YCJAYra - AOM.TPRHIITE 637.695 608.364
-01 Tora: MuHucrapctso Hayke PermyOnuke Cpluje 3{a) 34.750 32.763

04 mpoAaje MPoH3BOAA H YCJIYra - HHOCTPAHO 89.927 38.166
TPRHLITE
Crera 727.622 | 646.530
O 3aKYIIHUHA 4.438 4.080
Csera 4.438 4.080
¥Ykynno 732.060 |  650.610
5. Tloc/IOBHH pacxoan

Bpcra Hanomena | 2018 | 2017
A) TpomkoBH MaTepHjana 3(6)
-MaTepHjal 3a H3PaLy 240.008 203.219
-PEXH)CKH MATEPH] AT 1.978 1.722
-TOPHBO U SHEPTrHja 9.794 8.988
-TPOIIKOBH pe3. ASNoBa 2.452 2.098

Ceera: 254.232 216.027
b) TpomkoBH 3apaaa, HAKHAAA 3apPAAA H OCTAJIH
JIHMHH PACXOAH
-TPOIIKOBH 3apana (6pvTo) 285.120 254.214
-MOPE3H U JOI. Ha 3apaje — Ha HMe MOCI01aBLa 43.513 40.923
-YTOBOPH O AETY 985 1.005
-ayTOPCKH XOHOPapH 3.683 4.241
-OMIIAIHHCKA 3aAPYTra 1.723 2.884
-MPUBPEMEHH U MOBPEM. TOCIOBH 292 320
-HAKHa1a YIaHOBHMA HaA30PHOr 0100pa 5.009 4.995
-OTIPEMHHHE 729 636
-jvOiIapHe Harpage 2.730 1.447
-conugapHa nomoh 365 222
-MPeBO3 Ha NOCa0 6.853 6.437
-JHEBHHIIC H OCTATH TPOIIKOBH CIy;KOSHOT myTa 6.632 6.144
-Ael. nakeruhu 213 198
-0CTAIO 577 657

Ceera: 358.474 324,323
L) AmopTH3anuja 3(d)
-TPOIIKOBH AMOPTH3ALHj& 25.625 24.118

Ceera: 25.625 24.118
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) TpowKoBH AYrOPOYHHX Pe3ePBHCABLA 2.046 731
E) TpomkoBH NpoH3BOAHHX YCJIYTa 3(0) 2018 2017
- MPOU3BOAHE VCIIYTe HA H3PAAH YUHHAKA 27.536 5.949
- [1TT. npeBo3 u Opyre TPAHCIOPTHE YCIIVTe 3416 2.906
- HHBECTHLIHOHO/Tekyvhie oapkaBame Cpeacrasa 10.173 7.756
- KOMYHaJIHE YCJIVTe 2.044 1.964
- OCTAJIe YCIYTe 3.068 1.631
- TPOLIKOBH CajMOBA 169 96
Ceera: 46.407 20,302
@) OcTanH HeMATEPHjAJTHH TPOMKOBH 3(6)
- HEMpOM3BOJHE YCIAYTe 8.736 11.094
- penpe3eHTaunja 3.557 5.611
- OCHIYPame HMOBHHE H 3AOCISHHX 4.221 2.937
- TPOLUKOBH IJIATHOT IPOMETa 2.465 2.206
- IOPE3M, JOMPHHOCH H CJI.HE3aBHCHH O] pe3yNrara 398 1.113
- OCTalIo 1.735 1.512
Ceera: 21.613 24.473
YKYIIHO 708.395 627.967
6. PHHAHCHjCKH, OCTAJIH H BAHPEAHH NPHXOAH/PACXOAH
(a) Kao npuxonu ce Mory npHkas3atu cneaehu:
Bpera Hanomena | 2018 | 2017
DHHAHCHJCKH 3{()
-KaMaTe 5.744 8.604
-MO3UTHBHE KYPCHE Pa3nHKe 859 2.078
-OCTAIH MPUXOAH OJ YJ1arama
-BATyTHA KJIay3yJa 222 5.024
Ceera: 6.825 15,706
OcTann H BAHpEAHH 3(m)
-IpoAaja onpemMe
-0CTana YeKnahBamba, MPUXOAH O OCHTYpambha H 1. 648 757
Ceera: 648 757




(a)

Kao pacxonu ce MOry npukasatu cieaehu:
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Bpera Hamomena | 2018 | 2017
DHHAHCHJCKH 3(1)
-KaMata 1.202 4.903
-KypCHE pa3iuKe 1.763 1.702
-BAIYTHA KJIay3YJia 299 9.605
Ceera: 3.264 16.210
QcTann 4 BAHpeAHH 3(m)
-MaBKOBH 38 96
-JTOHAIHje 610 923
-OCTAIH PACXOIu 1.072 371
-YTOBOPHE KA3HE H MEHATH
Ceera: 1.720 1.390

BHJIAHC CTABA

HMOBHHA

7. OcnoBHA cpeacTBa

Ctame u MPOMEHe HA OCHOBHUM CpeacTBHMA ¥ 2018, roauHu e MOry NpHKa3aTH Kao:

onme TPADEB. MHBECT. | YKYITHA
OBJEKTH | OTIPEMA | HEKPET. 0.C.
Hasasna epennocr 1.1.2018. 94.876 | 274.990| 41.141| 411.007
[losehama 41.607 41.607
Pacxon (890} {890)
HaGasna epeanoct 31.12.2018, 04.876 | 315707 | 41.141| 451.724
Henpaska speaxoctn 1.1.2018. (47.485) | (226.324) | (27.047)| (300.856)
Pacxon 890 890
AMopTHzaM)a (2.372) | (20.700)| (1.029)| (24.101)
Hcnpaska Bpeanoctu 31.12.2018. (49.857) | (246.133) | ({28.076) | (324.066)
Canawma epexnoct 31.12.2018. 45.019| 69.574| 13.065| 127.658
Cagamisa spenoct 31.12.2017. 47391 | 48667| 14.003| 110.151
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8. Hemarepnjanna ynaramwa

[Mpencrapmajy ynarawa Tekyhe 0 paHHjHX roJuHa. Y NPETXOIHOM NEepPHOY je H3BpILeHa
MPOLEHA BPEIHOCTH 3eM/BHILTA HCIOA HEMOKPETHOCTH.

9. YiioxeHa cpeacTsa

INpeacrasmajy cneaeha ynaramwa:

Bpcra 2018 | 2017
Vyewha v KamUTaTy APYrHX NPABHUX JHLA
-ITynun Tenexom, beorpan 342 342
-IIIKO, Hum 28 28
-Rotel Networking 413 413
Ceera: 783 783
OcTanu ayropouns GUHANCHCKH ILIACMAHH
-JlaTH AYTOPOYHU CTAM. 3aj. 3aI. 65.807 65.194
-PoOHH AYrOpOYHH MJIACMAHH 22,748
Ceera: 65.807 87.924
YKynuo 66.590 88.725

Hsppiena je pepanopusaumja akumja ITynun Tenekom a.a. Ha zaH 31.12.2018.roguHe Ha
ocHoBy mogaraka beorpaacke Gepse. BpegHocr jenne akuuje je 25 quHapa.

10, Octanu Ayropoynd GUHAHCHjCKH NAACMAHH

Ocranu myropouHs (GUHAHCHJCKH TJIACMaHM C€ CacToje O] MyTOPOYHHX POOHHX KpeauTa Mo
OCHOBY HcnopydeHe onpeMe TenekoM CpOuja a.1. ¥ AaTHX CTaMOSHHX 3aj MOBA.

11, 3anuxe

3anmxe ce MOTY MPUKA3ATH Kao:

Bpcra 2018 2017
-MaTepHjan 92.089 121.084
-TOTOBH MPOH3BOAH
-a1aT 4 HHBEHTAp 39.800 31.700
-HCIIPABKa BPETHOCTH 3QHxa MaTepHjaia 70.569 69.261
-JaTH ABAHCH 5.135 6.497
Ceera: 66.455 90.019




12, IToTpaxkueama no 0CHOBY Npoaaje

[Mpeacraepajy MOTPAsKUBAKA MO OCHOBY MPOJA)Je MPOH3BOAA H YCIYTra O
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Kynan 2018 2017

Tenexom Cpbuja a.x. 124.628 111.407
TeneHop 276 32
VIP Mobile 8.627 18.368
Galeb System 3114 3.120
C P Marma 2.230
PP I'enepanekoHOMHK 596 1.485
Enen 2.078 3.522
MO PenyOnuke Cpouje 717 48.686
[lynun Tenekom a.a. 3.458 3,458
HucruryT Muxajio Ivnux 395 769
Ocranu 24.179 18.430
Hcnpaeka noTpaxuBama (7.805) (6.358)

YrynHo 160.263 205.149

Y cknaay ca IlpaBUNHHKOM O PadyyHOBOACTBY M HAmOMEHOM 3(X) rope, H3BplleHa |¢
HCIPaBKa NMOTpakuBama 3a 2018. roquny. YkynHo je nocnaro 162 MOC-a,ppaheno u norepheHo

130 HOC-a 1j.80 %.

13, IToTpaxkuBalse 3a AaTe aBAHCE

[Ipeacrasibajy NOTpakHBarkba IO OCHOBY JAATHX aBAHCA OX:

HoGaemau 2018 2017

HHC a.a. 92 135
Svecom 559
HyHaB OCHIYpame 764 891
Casa ocurypame 424
Good time electronic 661
'unmap MexaHuk 198 1.408
Ocranu 4.081 2.419

YKynuo 5.135 6.497

ViynHo je nocnaro 68 HOC-a, Bpaheno u notepheno 59 HOC-a 1j. 86 %.



14. Ocrana noTpaxuBama
Mory ce npuKa3aTH Kao:
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OcTaANa NOTPAKHBABLA 2018 2017

-JaTH 3aJMOBH 3a 3MMHHLY 3aMOCI. 6.317 6.662
-0CTAIA MOTPAKHBAKA O 3AMOCIEHHX 32 4
-MOTpaKHBakba 3a pedyHaaI]e 930 411
-MOTPaX. 3a Bulle. miahieHe nopese U aBp 276
-J80 AYTOPOMHUX KpeauTa ao 1 ron. 22.694 103.008
-KPATKOPOUHH POOHH KpeaHTH

Crame na 3an 31. aenembap 30.249 110.085
15. HopuaHna cpeacrsa
Mory ce mpukazaTi Kao:

CpencrBa na Texyhum pauynuma 2018 2017

-Texkyhu pauyHu 2.735 56.654
-OnarajHa rOTOBHHE H OSH3UHCKHX OOHOBA 98 70
-JeBU3HH PAuYHH 880 295

Crame ua xau 31, aeneméap 3.713 57.019

CpeacrBa Ha TekyheM pauyHuMa ¢y norephesa MOC-uMa ox crpane nmocnoBHux 06aHaka, a
CpPeICTBa ¥ CTPAHUM BATYTAMa Cy CBEIEHA HA CPeIHH KypPC HA JAH CACTaB/bara (PHHAHCH)CKUX

H3BEIITA)ja.
KAIIUTAJ

16. Kanutan

[Ipeacrasmwa usope cpeacrapa UPUTEJI a.a. Beorpan oa ocHupawa no 2018. roguHe.
HerajbaH mpernes CTakwa H NMPOMEHA j& JaT vV NPONMHCAHOM (PHHAHCH|CKOM H3BEIUTAJY 3a

2018.rOaUHH U Y HACTaBKY.

16.1 AKURjCKH KanHTAN

Hpe;tcraB.n,a KEBHTOBOACTBCHO CTAKRES BPCAHOCTH KallUTala.

16.2 OcTann RanuTAI

[Npeacrasba NpeHeTe H3BOPE CPEACTaBAa 3a H3rPajby CTAHOBA (BAaHMOCIOBHA CPEICTBA)
H3 PaHH]UX rOAuHA y cKiany ¢a yeollewem MPC v (pHHAHCH)CKO H3BELUTABAE.
17. Pezepre

[peacrasmajy kymynupaHe peseppe npemyseha. PepanopusanuoHe pesepse HacTane
KEHKEHEM NMPOLICHE BPETHOCTH 3eMJBUIITA HCIOA 3rpana uzHoce 27.067 xumana qjuHapa.



18. Hepacnopehena aobur
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IMpencraBmpa)y KyMYIHPAHA [OpeHeTa canga OJ OCHHBAKA OO JAHA CACTaB/bAKA

H3BEIITA)ja.

Hepacnopehenn ao00uTak NperxoaHMx rojuHa y HM3Hocy oa 303.226 nunapa, a
Hepacnopehenu gobutak Texyhe roause y usHocy oa 21.251 munapa.

OBABE3E
19, Odage3e npema aodaBbaunmMa

Oge 00aBe3e ce MOTy NPUKA3aTH Kao:

Dobavlja¢ 2018 2017
Gilmar mechanik doo 218
Rutronik Elektronische Bauelemente GmbH 167 627
Mouser electronics 253
EITNIC CHabeneBame 934 702
Arrow central Europe 785
Bura Enxo 757
Good time electronic 661
Amtest 147
NeoPhotonics company Itd 5233
Digi-key corporation 1.182
nequuuja UaTepcepeuc 557 433
AVM Mechanic 1.327 376
EpporexnHa 39
Accredo logistic 57 114
Ocranu 3.131 4.792
¥Ykynno 9.297 13.220
VikynHo je nocnaro 98 HOC-a, on Tora Bpaheno u norepheno 87 HOC-a 1y. 88%.
20. Ot6age3e 32 npuEM/bEHE ABAHCE
Oge obae3se ce MOy MPHKA3ATH Kao:
Kynau 2018 2017
Enel PC 440
Perryomika CpOuja - MuHHCTAPCTRO 0adpaHe 4.302 41.572
Tajfun hill 9.739 4.353
Ocranu 2.708 1.285
VYKynuo 16.749 47.650

YxynHo nocnaro 92 HOC-a, oa tora Bpaheno u notepheno 80 HOC-a 1j. 86%.
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21. Ocrane Ttexkyhe 06aBe3e H NACHBHA BPEMEHCKA PATPAHHYUICHA

Oge ofaBese ce MOTY MPHKA3ATH Kao:

O6aBe3e 2018 2017
- IO OCHOBY OpvyTO 3apaza 65.988 46.165
- 10 OCHOBY mopesa -11]1B 5.055
- ocTane odasese 6.474 6.464
Yxynuo 72.462 57.684

22. Jdyropouue obaBe3se

Hyropoune obapese cy obaeese mo am3uHry 427 xwwaga auHapa (2017.roaune 1.613
xwbaga auHapa). Ose obaeese cy notephene HOC-uma o cTpaHe JU3MHT Kyha.

23. Kparkopoune ¢punancujcxe o6asese

Kparkopoune ¢uHaHcHjcke obaBese cy ofaBe3e mo JM3HHIY KOJH AOCIEBA A0 TOAHHY
JnaHa y u3Hocy 1.182 xwmiwana aunapa (2017. roaune 58.101 xwnana auHapa). OBe obapese ¢y
notephene HOC-uma mu3uHr kyha.

24, OpnoxeHH mopesn

OnMoKeHH MOpe3H HAcTa]y MO OCHOBY OJJIOKEHHX MOPECKHX CPeicTaBa WM MOPecKHx
obaBe3a a mpeacTap/bajy CPeacTBa Koja ce MOry Bparutd y Ovovhum nepuoanma wim obaeese
koje he ce mnaruth y Oy 1yhHOCTH.

OnnokeHa nmopecka CpeiacTBa/o0aBe3e HAcTa)y yOIea MPHBPEMEHE MOPeCcKe pasiHke
(pasnuka y oOpauyHy aMOpPTH3aUHJe MO PAUYYHOBOACTBEHO] NMOJHTHLH H OOpauyHy aMOpTH3aLH]je
MO TMOPEeCKHM TMPONMHCHMA), TNpEHeWeHuX HeHuckopuwheHHX mopeckux ryOuraka u
HEUCKOpUIAEHUX ONAKIIHUIIA.

[Mopen mpuBpeMeHHUX MOPECKUX Pa3NKa MOCTOje U CTATHE MOPECKe pasluKe Koje ¢y Mo
HAllEM MOPECKOM CHCTEMY pasHe KOpeKLHje NPHXOJa H Pacxoja Mo OCHOBY HENMpH3HABAHA
HeTHX y [Topeckom OHTAHCY H IO OCHOBY HHX C€ HE JaBIbajy OAVIOKEHH MOPE3H.

25. DHHAHCHJCKH HHCTPYMEHTH H HH/bEBH YNIPAB/bARA PHIHUHMA
25.1 ¥Ynpas/bame PH3IHKOM KANHTAIA

Lue ynpas/bamka KamuTAIOM je& 1a JpyLTBO 3a0pKu CocoOHOCT 1a HACTABH €A CBOJHM
MOCIOBAKEM Y HEOTPAHHYEHOM MEpPHOLY Y NpenBHIbuBO) OvavhHOCTH, KOKO OM OuyBaNO
ONTHMAJHY CTPYKTYPY KamnuTajga ca LM/beM Ja CMalbd TPOLIKOBE KaMuTana, a BJIACHHLIMA
00e30ea1 MPHHOC HA KAITHTAal.

Crpykrypa kanutana [pymrea cacToju €€ O3 OVIOBawa Tj. OyropouHux obaeesa,
KpaTkopouHHx ofaBe3a, ofaBe3sa W3 MOCHOBaKA, N'OTOBHHE M TOTOBHHCKHX E€KBHBAICHATA,
NOTPAKUBAKA 0 NOJ13je H KAKNTANA.

Jluna xoja KoHTponaMmy (HHAHCH]CKO MOCHoBame JIpymTBa HCIHUTY]Y CTPYKTYPY
KAIHTATa HA FOJHLIBEM HHBOY.




cTpaHa 16

[Nokazaremu 3aay:keHocTH Jpymtea Ha nad 31.12.2018.roqune cy Ounu cneaehu:

31.12.2018.ron 31.12.2017.ron
3aTyKeHOCT a) 1.182 58.101
['0TOBHHA H FOTOBHHCKH €KBHBAJICHTH 3.713 57.019
Hero 3aav KeHOCT 0 1.082
Kanutan §) 621.780 615.025
Panno VKVOHOL AYIOBAKA NPeMa KATHTATY 0 0,001

a) AyrOBawe C€ OOHOCH HA KpaTKOpouHe huHaHcHjcke obaBese
0) KanuTan YKbydyje OCHOBHH KAaNHTAaJ, pe3epse, peBalopH3allioHe pe3epse H HepacnopeheHn
Jo0OHTaK

25.2 3nauajHa pauyHOBOACTBEHE MOJIHTHKE Y Be3H €A (PHHAHCHjCKHM H3BeITAjHMA

Jerarbi 3HAUQJHHUX PAYYHOBOICTBEHHX IMOJTHTHKA, KA0 W KPUTEPHJYMH 32 MPH3HABAHE
NPHX0AA H pacxoia obenoaameHH CY ¥ HaMOMEeHH 3.

Karteropuje paHAHCHjCKHX HHCTPYMEHATA
31.12.2018 roo__31.12.2017.roa

dHHAHCHjCKA CPEACTRBA

IMorpakusama o Kynaua 159.736 205.688
Kparkopounu ¢GUHAHCH)CKH MJIACMAHH 268.011 223913
[OTOBHHA ¥ FOTOBHHCKH €KBUBATEHTH 3713 57.019
—431.460  486.620

®unancnjcke odapese
Jyropodre obapese 427 16.674
Kparkopoune (puHaHCH|Cke obaBese 1.182 58.101
ObGagese npema nobap/payuMa 9.297 13.219
Ocrane obasese 72.462 52.464
83,368 140.458

OCHOBHH (PHHAHCH]CKM HHCTPYMEHTH JIpyIITBa Cy: FOTOBHHA H FOTOBHHCKH €KBUBAICHTH,
MOTpaKHBalka KOja HAcTa)y W3 mocnoBama JIpyluTBa, KpaTKOpOUHH (PMHAHCH]CKH TIACMaHH,
kparkopouHe ¢uHaHcHjcke obaBese, obapese mpema gobaB/paunMa Kao U ocrane obapese. V
HOPMATHHM YCJIOBHUMA MOCIOBaka JPYIUTBO j€ H3IOKEHO HIDKE HABSASHHM PH3HLIHMA,

25.3 Hn/beBn ynpas/bawba PHHAHCHJCKHM PH3HIHMA

DHHAHCH)CKH PH3HLHM YKIBYYY]Y TPSKHLIHH PH3HK (JEBH3HH H KAMATHH ), KPSIUTHH PH3HK U
PU3MK JHKBHAHOCTH. HHAHCHJCKH PH3HLH e CarlenaBajy Ha BPEMEHCKO] OCHOBH H
NPEBACXOJHO Ce U30eraBajy CMarbemheM H3TOKEHOCTH JIPYINTBa OBUM PU3HLMMA.

HApymTBo He KOPHCTH HHUKAKBe (HHAHCHJCKE HHCTpYMeHTe Kako Ou m3bersno yTHUA)
(GUHAHCH]CKMX PH3HKA HA MOCIOBAHKE H3 Pasaora MTO TakBH HHCTPYMEHTH HHCY Y ILUHPO)
YIOTPeOH, HUTH NMOCTOJH OPraHH30BAHO TPXKHILITE TAKBUX HHCTpyMeHata y PermyOnuuu CpOuju.
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25.4 TpXumHN PH3HK

V cBoM mocnoBamy JIpyIUTBO j€ H3NOKeHO (PHHAHCH)CKHUM PH3HIIUMA O MPOMEHa KypCeBa
CTpaHHX BanyTa, naputera EUR/USD u npoMeHa kaMaTHHX CTOMA.

H3n0xKeHOCT TPXKHLIHOM PH3HKY Ce CarjieaBa NpeKko aHamu3e ceH3HTHBHOCTH. Huje Ouino
3HAUQJHUJUX TPOMEHA Y H3MOKESHOCTH JIpylITBA TP/KHIIHOM PH3MKY, HHTH ¥ HAYHHY HA KOJH
JpyIITBO YNpaBJba WIH MEPH Taj PH3HK.

25.5 IeBH3HH PH3HK

JpYIITBO je U3MOKEHO JEBH3HOM PH3UKY MPBEHCTBEHO MPEKO MOTPAKHUBAKA O] KYMAla,
KPaTKOPOYHHUX M IYTOPOYHHX Kpeauta, ofapesa npema no0aBipaduMa KOJU ¢V JEHOMHHOBAHH ¥
CTPaHO] BAIYTH.

JpyIITBO He KOPUCTH noceOHe (UHAHCHjCKE HHCTPYMEHTe KaQ 3alUTHTY OF PH3HKA,
003upoM 1a y PermyOnuru CpOHju TakBH HHCTPYMEHTH HUCY YOOUYAjSHH.

CtabUIHOCT eKOHOMCKOT OKpY)Kera v KojeM JpyITBo mociyje y BeIHKO] MEPH 3aBHCH O
Mepa Biane, VKIbYUy)Yiii H YCIOCTaB/bake 3aKOHOJABHO — MPABHOT OKBHPA.

25.6 Pu3nk oA npoMeHe KAMATHHX CTONA

JIpYIITBO je M3MOKEHO PU3HKY O NPOMeHe KaMaTHUX CTONA Ha CpeicTBa H 00aBe3e Ko
KOJHX je KamaTHa croma BapujaOuaHa. OBaj pPU3HK 3aBHCH 07 (MHAHCH|CKOT TPXKHUINTA TE
JpyIUTBO HEMA HA PACMIONATakY HHCTPYMEHTE KojuMa O yONIaKwio BUXOB YTHL).

KmHroBoacreeHa BpeaHOCT (PMHAHCH|CKHX CpeacTaBa H 00aBe3a Ha Kpajy MOCMATPaHOT
nepuosa je nara y cienehoj radenu:

31.12.2018.ren 31,12.2017.ron __

dHHAHCHjCKA CPEACTRBA

Herxamamonocna
IMorpakusama o Kynaua 152.458 198.790
['0TOBHHA H rOTOBHHCKH €KBHBAIEHTH 3713 57.019
156.171 255.809
DUKCHA KAMAMHE CIMORG
Kparkopounu GpHHAHCH)CKH IUIACMAHH 268.011 223913
IOyvropoyny GUHAHCH]ICKH MMIACMAHH 66.590 88.725
334.601 312.638
490,722 568.447
®nuancujcke ofasese
Herxamamonocna
Oo0age3e npema 100aBbaYUMa 9.297 13.219
Ocrane ofaBese 72.462 52.464
81.759 65.683
Bapujabuanag kamamua cmond
Jyropodre obapese 427 16.674
Kparkopoune dhuHaHcH|cKe oDaBe3e 1.182 58.101
1.609 74.775

83.368 140.458
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25.8 Ynpas/bame NOTPAKABAKBLAMA 0 Kynana

JIpVIUTBO j& M3I0KEHO KPEIAUTHOM PH3HMKY KOjH MpPEACTaB/ba PU3HK JAa AY)KHULM Hehe
Outu y moryhHocTH aa ayroeama npema JpylrBy u3MHpe v NOTIYHOCTH U HA BpeMme, wrto Ou
HMano 3a pesyatar ¢puHaHcujcku rybutak 3a JlpymTo. M3nokenoct JpymTBa OBOM PH3HKY
OrpaHHYeHa je Ha U3HOC MOTPAKHBAKA 0/ KyNala Kao ¥ 1o (PMHAHCH]CKUM [TACMAaHUMA Ha JaH
Ounaxca.

Hexocnena norpakusama Ha aaH 31.12.2018.roaune ce 0gHOCE HA MOTPAKHBAKA O
KyTara mo OCHOBY Mpojaje mpousBoaa u yeayra. OBa notpakusara aocrnepajy oa 15 o 30 nana
HAKOH JaHa (haxType, y 3aBUCHOCTH 0] YTOBOPEHUX POKOBa IL1ahama.

JIpy1uTBO j& y MPETXOJAHOM MEPHOAY 00e3BPEaIO MOTPAKUBAKBA O KVIala 3a Koja je
npouewmeHo aa Hehe Outu Hannahena 36or mpomene v puHaHCH]CKO] CTOCOOHOCTH KOMHUTEHATA.

25.9 Ynpas/bame ofaBe3aMa H3 NOCJI0BAA

Obape3e wu3 mocmoBama Ha gadH 31.12.2018.roawHe wHCKa3aHe Cy yV H3HOCY Of
83.368 munapa. Cse obasese cy Hegocnene. JlobaBrbaum He 3apavyyHaBajy 3aT€3HY Kamary Ha
nocnene obaeese, npu uemy JlpymrBo jgocnene obasese mnpema a00aBibauMMa, CarjiacHO
MOCJIOBHO] MOJTUTULH, H3MUPY]E Y YTOBOPEHOM POKY.

25.10 PH3HK JIHKBHAHOCTH

KoHauHa OJrOBOPHOCT 3a YHpaB/bake pPU3UKOM JIMKBHIHOCTU J& HA PYKOBOJICTBY
JlpyiTBa KOJU je YCIMOCTAaBHO CHCTEM VIPaBibama 3a moTpede KparkopouyHOT, CPEAHOPOMHOr U
JAyropouHor (puHancupama Jpymrsa Kao u ynpaebame TekyhoM auksuaHomhy.

JpywTBo ynpasiba pU3MKOM JMKBUIHOCTH OjpxaBajyhu oaroeapajyhe HoBuaHe pesepse
KOHTHMHYUPaHUM npahewmeM IUIaHUPAHOr U CTBAPHOI HOBYAHOI TOKA, KA0 M OJPIKaBAHEM
a7eKBAaTHOT OAHOCA (PMHAHCH]CKUX cpeacTasa u obasesa.

26. Ayropu3anuja (UHAHCHjCKHX H3BEIITAja

@DUHAHCH]CKH M3BEIITAjU 3a TOAWHY Koja ce 3aBpumia Ha gaH 31.12.2018.roaune cy
onobpenu oj crpane pykooacrra Jpyurrsa aana 11.3 2019.roause.

Dragan Digitally signed by
Kovacevi¢ Dragan Kovacevié

1000363841 Joooarrr 1408

40895588002 Date: 2019.03.07
4 10:23:05 +01'00"
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IoAnIIbBLA U3BEHITAJ O NOCJ/IOBAILY 3A 2018. 'OJAUHY

Onwmu nooauu

IMocnosuo ume: UPUTEJI a.n. beorpan

Ceanmre u aapeca: beorpan-3emyn barajuuuxu nyT 23
Matuuuu 6poj: 07026617

IUB: 100001724

HUPUTEJI a.n. Beorpan je ocnoBan 1967. ronune xao HayuHO-uCTpakuBaukn MHCTUTYT
Enexrponcke unaycrpuje. Ilocne Huza Tpanchopmanmja 1aHac GyHKIMOHHIIE KA0 aKLIHOHAPCKO
apywrso UPUTEJL, npu yemy je BiacHu4ka Tpancopmainmja noyena 1998. roauxe, a noTnyHo
3aBpiieHa (perucrpauujom mnpenyseha no aktyennum 3akonuma kox Ilpuspemnor cyna)
nonosuHoM 2000. rogune. Jlera/bHu nogaium o BIACHUYKO] CTPYKTYpH Mory ce Hahu na MuTepreT
crpaHuuy LleHTpanHor perucrpa XxapTuja oa BpeaHOCTU. WWW.CThOV.TS.

HUPUTEJI je xon MuHMCTapCTBa MPOCBETE, HAYKE U TEXHOJOLIKOr pa3Boja PenyOnuke
Cpbwuje akpeauToBaH Kao UCTPAKUBAYKO-PA3BOjHH HHCTUTYT.

HWPUTEJIL kao auaep y npousBoAmU TeaekoMyHHKaunone onpeme y Peny6nuum Cpouju,
CBOj€ IMOCJIOBak€ MPBEHCTBEHO 3aCHHBA HAa COTNCTBEHOM pa3BOjy W NMPOU3BOMKH ONTHYKUX H
MPHUCTYMHUX cHCTeMa mpeHoca u ypehaja m3 obnacTu paamo KOMyHMKaLMja M €HEPreTcke
ENeKTPOHHKE, Ka0 M YCIy»KHO] MPOU3BOAKY ypehaja u ckionosa. 3HavajaH yaeo y MOCiOBamby
MMa U MHXXEHEePUHT y 001acTH panuo U GUKCHUX KOMYHHMKALIH)a.

HUPUTEJI je capagHuk M cHabpaeBau HHU3a BEJIMKHMX JaBHUX W JApyrux mnpenyseha u
npxaBHux oprana. [ToceOny naxwy UPUTEJ nocsehyje obe3beherwy kBanuTeTa U npumemyje
cepTu(hUKOBAH CHCTEM YIIPABI/baiba KBATUTETOM.

Beb cajt u e-mail anpeca: www.iritel.com, info@iritel.com
bpoj 1 natym pelema o yrnucy y perucrap npuBpeaHux cydjexara:
- 665/2005 on 16.08.2005. roaune.
JenatHoct (mudpa u onuc):
- 7219 - UcTpakuBame u pa3Boj y OCTATHM MPUPOJHUM H TEXHHYKO TEXHOJOIKHM
HayKama

bpoj 3anocnennx (na nan 31.12.2018. rogune): 168

bpoj akuuonapa (Ha nad 31.12.2018.rogune): 705



10 nayjsehnx akunoHapa (pedpyap, 2019 ronune):

Peéfll;‘ﬂi HmMe u npe3uMe (Ha3uB akLHOHApa) Bbpoj akumnja VYuyeluhe y OCH. KanuTany
1 MO ®oux Penybnuke Cpbuje 28.792 9,92
2 Sempiola invest limited 18.603 6,41
3 Axmuonapcku GoHn a.n. beorpan 10.410 3,58
4 Erste bank ad Kastodi 6.309 2,17
5 bpkuh MuneHko 3.300 1,13
6 Bojsohancka 6anka a.a. Kacronu 3.296 1,13
7 Panynoeuh Bpanko 2.580 0,89
8 @uaunosuh Ao 3.134 1,08
9 Hanuepnh Byk 2.902 1,00
10 | Tomanoeuh Ypou 2.772 0,95

Bpoj usnatux akumja - obuune: 290.104 obuuHux akLuja, HOMHHAJHA BpeqHOCT akimje je 850,00
PCA,

HCHH 6poj: PCUPHUTER3056

1P xon: ECBY®P

IMonauu 0 3aBUCHHM APYLITBHMA;

- Hema

ITocnosHO NMe, CeauIITe H NTOCIOBHA aapeca peBu3opcke Kyhe:
- Eypoayaut, byn. lecnora Ctedana 12

Ha3uB Tp)xuIITa Ha KOj€ CY YKIbYUEHE aKlHje;

- beorpancka Oep3a a.n. beorpan



oo o Ynpasu opywimea

IIpema Craryty, opranu dpywrea UPUTEJI a.i. beorpan cy:
— CkynuTHHa akLIMOHapa Kao OpraH BJACHHMKA KaruTaa

— Hanzopuu ondop
— MHsspunu onbop

— T'eHepanHu AMPEKTOP Kao OpraH pykoBohemwa
— JIuue onawheHo 3a 3acTynarme 0€3 orpaHHueHa j€ reHepaHU JUPEKTOP

Unanosn Hamsopsor onbopa

Hpuren a.n. beorpan

Hme u npesume/ 3aHuMame/3anociemhe bp. akuuja
npeduBaauLITe
Mp Jlazap Marucrap eJeKTpoTeXHUKe/ 1.892
Tpnkosuh/beorpan /Tlen3uonep
ITpod. [dp bpanko JIOKTOp TeXHHYKHX HayKa /
Kosauesuh/beorpan PenosHu npodecop
Yuusepsurera y beorpany
IMpod. dp XKemko JIOKTOp TEXHUUYKUX HayKa /
Byposuh/beorpan Penosuu npodecop
Yuusepsutera y beorpany
Mp Janko [Mewnh/beorpan | Marucrap TeXHUYKUX Hayka / 1.960
/Tlen3uonep
3opan Junnomupanu 796
‘Bypuukosuh/beorpan npaBHuk/Ilenznonep
Unanosu M3BpiuHor ondopa
Hwme u npesume, 3aHuMame/3anocnene bp. akuuja
npeduBanMIITE
Hparan JlurioMupasu
Kogauesuh/beorpan HHKemep/ eHepaiHu TUpeKTop
Hpuren a.n. beorpan
Mp Hunko Marucrap eaeKTpOTeXHHKE / 1.277
Panusojesuh/beorpan /M3BpuiHu aupekrop Upuren
a.1. beorpan
Mp Tomucnas Marucrap enexTpoTexHuke / 1.204
Hlyx/beorpan /M3Bpminu aupextop Mpuren
a.n. beorpan
Hp Mnanex JIOKTOp TEXHUYKHUX HayKa/ 852
Muneycuuh/beorpan /M3Bpminn aupextop Upuren
a.n. beorpan
JbyGomup JurnioMupaHu 886
Oununos/beorpan nHkerwep/M3BpIHu 1upeKkTop
Hpuren a.n. beorpan
Ipenpar Junnomupanu 800
Muhosuli/beorpan nxkemep/M3Bpinu nupexrop




Bepoodocmojan npuxaz pazeoja u peyrmama nociosara opyiutmea, punancujcro
CINAIbE U ROOGUH SAXCHU 3G NPOHERY CINAIA HMOCUHE

BeponoctojaH npukas passoja 1 pe3ysiTara NocioBama ApYITBa, GUHAHCH|CKO CTamkbe U
nojauy BasKHH 3a MPOLIEHY CTaka MMOBHHE IPYIUTBA JETA/bHO CY MPHKA3aHH U OOjallmbeHH Y
oxkeupy "HanomeHna y3 ¢unaHcujcke ussewrtaje 3a 2018. romuny MPUTEJN a.n. Beorpan” (y
okBupy mnorjasba l. Togummer uspemraja). Y HacTaBKy Cy NPHUKA3aHH CaMO HEKH OJ
peNeBaHTHHX MapameTapa MOCNOBamba, KOjU Cy 3HAYajHU 3a MPAaBIIHO Pa3syMeBame HapedeHe

MaTepHje.

CTpykTypa YKYIHOT OCTBApPEHOT pe3yiTaTa NMocioBama ApywTsa y 2018, ronunu 6una je

cneneha:
y 000 ounapa
CTpykTypa 0pyTO pe3yarara
2018. 2017.
Hocnroenu npuxoou i pacxoou
ITocNIOBHH MpUXOON 732.060 650.610
TMocnoBHH pacxoau 708.395 627.967
IocnoBHU pe3yaTar 23.665 22.643
Dunancujcki npuxoou i pacxoou
OHUHAHCH]CKH MPUXOAN 6.826 15.706
@DuHAHCH]CKH PacXOH 3.264 16.210
DHHAHCHJCKH pe3yaTaT 3.562 (504)
Ocmanu npuxoou y pacxoou
Octanu npuxoau 646 757
Ocranu pacxoau 1.720 1.390
IMpuxonu o ycknaljupamba BPEAHOCTH 246
Heto mobutak/rybutak noci. koju ce obycrapba (281) (521)
Pe3yarar 0CTAJHX NPUXOAA H PACXOAA (1.074) (633)
HodnTtak npe 24.425 21.231
OMOpe3HBaAA

ITocnoBHH MpHXOAH
Tpuxon o Npoaaje NPOU3BOAA H YCIIYTra: - 727.622 646.530
-on Tora MHHHCTAPCBO HAVKE 34.750 32.763
CBera 727.622 646.530
Ipuxon oA 3aKynHUHE 4.438 4.080
Crera 4.438 4.080
Ykynso 732.060 650.610




OHHAHCHJCKH MPHX0AH 2018. 2017,
-KaMaTa 5.744 8.604
-MTO3UTHBHE KYPCHE pa3JiiKe 859 2.078
-OCTaJI MPUXOAHU Of1 yjlarama
-BaJIyTHA KJay3yJia 222 5.024
Yxynuo 6.826 15.706
Ocranu npuxonu 2018. 2017.
-ocTana ycknahusamwa 1 Ipyro 646 757
VkynHo 646 757
Hero nofurak no aknujn
Hoxkazamesn 2018. 2017.
Heto nobutak - y 000 ounapa 21.251 17.700
IMpoceuan 6poj akiHja TOKOM FOJHHE 290.104 290.104
Hero nobutak no akuuju - y 000 ounapa 73 61

VY HapeaHoj Tabenu Cy mpuKa3aHW Haj3HA4ajHHJU MOKa3aTesbH nocnopamwa dpymrTea y 2018.

TFOAHHH:.

¢ ommmu payuo JuKeuonocHut (KOMMYHHK OOPTHHX CpeAcTaBa M KPaTKOPOUHHX
o0apesa), KOjU MOKasyje ca KONMMKO je IHHapa OOpTHHX CpelcTaBa MOKPUBEH CBAaKU

JMHAP KpPaTKOPO4HHX 00aBe3a;

*  puz0po3Hu panuo AuKeuOHocmu (KONHYHHK JUKBUIHUX CPEACTaBa, MOA KOjuMa
ce MOoApa3yMeBajy YKyNHa oOpTHa CpeicTBa yMameHa 3a 3aJiHXe H aKTHBHA
BPEMEHCKa pa3rpaHHuea U KpaTKOpouHHUX o0aBe3a), KOjU MOKa3yje ca KOJIHKO je
MIMHAPA JINKBHHUX CPEACTABA MOKPHBEH CBAKH THHAP KPAaTKOpOouHHX 0baBesa;

*  Hemo obpmua cpedcmea (BpelHOCHA pa3niuka u3mehy OOpTHMX cpencTapa H

KpaTkopouHnx 0OaBesa).




Ioxazamenu 3adoeosvasajyhut 2018. 2017.
AukeuoOHocmu OnMIIMN CIAHOAPOU
Omurmu pauyo JHKBHAHOCTH >1 4,89 3,29
PHropo3HH pauuo JTMKBHAHOCTH >1 4,24 2,78
Hero obpraa cpen. y 000 INTosuTusHa 401.818 403.691
onnapa BPEIHOCT

ANeKBATHOCT (PHHAHCHJCKE CTPYKTYPE C€ Orjiela y BUCHHU H KapaKTepy

340YXKCHOCTH.

VY HapenHum TabenaMa Cy MpUKasaHU Haj3HauajHUjH Noka3aTesbi PHHAHCH|CKE CTPYKTYpe

JApywTsa, u TO:

*  yAeo Mo3ajM/beHHX Y YKYIMHHM H3BOPHMA CPeJcTaBa, KOJU MOKa3yje KOJNHKO je

jenan auHap cpeacrasa JpymTea (MHAHCHPAH U3 MO3ajMIbEHHUX H3BOPA;

*  yAeo AYrOpPOMHHX Y YKYIHHM H3BOPHMA CPEACTABA, KOJU MOKA3y)e KOJIHKO je
jenaH auHap cpeacrasa JpymTea GHHAHCHPAH U3 AYTOPOUYHHX H3BOPA.

IMoka3zare/sn GUHAHCH|CKE CTPYKTYpE

y 000 ounapa

2018. 2017.
Obagese 111.779 199.766
YKynHa cpeacTsa 733.359 814.791
Yaeo no3aMbeHHX Y YKYTTHUM H3BOPHMA CpeIcTaBa 15% 24%
Kanvrtan 621.780 615.025
JyropoyHa pe3epBHCaIbe H IyropouHe odapese 8.623 23.111
Cgera 630.403 638.136
YKynHa cpeacTea 733.559 814.791
Yieo OyropoyHHx y YKyTHHUM M3BOpHMA CpeacTaBa 86% 78%
VYneo kanuTtana y yKynHHM U3BOPHMA 85% 75%
H3Bopuma cpeacrasa
1% 2%

Yneo ayropouHuX pesepBHCama H AYropovHuX 0bapesa
Y YKYIMHHM M3BOPHMA CPeICTaBa




OnepaTuBHa 100uT

EBIT- pauyna ce ka0 pa3anka MOCIOBHUX NPUXOJA ¥ MOCIOBHUX pacxona (€HIIL earnings

before interest and taxes)

Hoxkazamen 2018. 2017.
EBIT v 000 ounapa 23.665 22.643
IlokazaTe/bu epuKACHOCTH
Hoxazamenu 2018. 2017.
ITocnoBHM npuxoau 1o 3anociiesoM 000 oun. 4.357,50 4.117,78
Hero pesvitar 1o 3anociernoM v 000 ounapa 126.49 112.02

Pe3ysiTaT noc/ioBama no OpraHu3alMoOHHM jeAMHHIAMA
PesynraTy nocioBamwa OpraHM3alMOHMX JeIMHALA Y OIHOCY Ha TU1aH cy natH y cienehoj rabenu

Opranuszaunona
jennHHIA
IlenTap 3a
cHcTeme
npeHoca
OCII Cexmop
3a onmuyKe
cucmeme
npeHoca
[ICII Cexmop
3a npucmynHe
cucmeme
npeHocd
CIIP Cexmop
NpOU3600He
CexTop 32
eHepreTcKy
€JIeKTPOHHKY
CexTop 32
paauo
KOMYHHKALHje
CexTop 32
nparehe
nporpame
3akyn
NOC/LIPOCTOPA

[1{0f1]1

EHE

CPK

ca

CT3

Mpuxoaun y 000 oun
Mnan  Peamns. %
408.963 589.382 144
255.213 371407 146
70.689  63.610 90
83.060 154.365 186
106.489 90.371 85
84.310 51.126 61

3.967 5.084 128
3.001 3.570 119

Pacxoamn y 000 Oun
Maan  Peamms. %
395.828 550.039 139
246498  313.587 127
68.894  76.033 110
80.436 160.419 199
98.973 89.248 90
82.746  68.092 82
6.129 5984 98

1.692 1.746 103

Hoour y 000
oun
IInan Peaaus.
13.135 39.344
8.715 35.920
1.795 1.078
2.624 2.346
7.516 1.123
1.564 -16.966
-2.162 -900
1.310 1.824



Onuc 0YeKHBAHOT PA3B0Oja APYUITBA Y HAPEIHOM NEPHOLY, NPOMEHA Y NMOCJIOBHHM
MOJIMTHKAMA JPYINTBA H IIABHHX PH3HKA M NPETHHH KOjHMA je MOCI0BAIbEe APYIITBA
H3I02KEHO

OueknBaHU Pa3BOj APYIITBA y HAPEAHOM nepuoay peanusonahe ce y cxiaay ca yeBOj€HUM
MJaHOM [OCJIOBarka JAPYLITBA KOJU Ce TNPEeBaCXOAHO OAHOCH Ha OCTBAPHBAKE IMO3MTHBHOT
(uHaHCH]CKOr pe3yliTaTa, MHBECTUpake Y pa3Bo] HOBUX ypehaja u cucrema, HabaBKy MepHe W
MPOU3BOJIHE ONpeMe, MPOLINPEmke yeayra Ha apyre odbmactu, obesdelheme HeOnXOAHNX KaapoBa,
pemoBHA U CUTypHA UCILIATa 3apana, mosehame Mpoaje Ha HHOCTPAaHA TPIKUIITA U APYTO.

Haj3HauajHHje npeTHke U ONacCHOCTH KOjUMa je APYLUTBO MU3JIOKEHO CY: NMPOoayKaBamwe M
npoayOsbrBame riodajiHe eKOHOMCKE KpH3e M KpH3e y eBpO 30HH, OJHOC eur/usd u crame Ha
nomahem tpskuwty. [pywTso he na Hactasu na ce GaBu NMPaBOBPEMEHUM IMPENO3HABABEM U
yIIpaB/bakbM PU3ULHMA TTOCIOBAA.

Baxxauju nocsioBHH Aorahaju Koju cy HACTYNHJIH HAKOH NPOTEKA NMOCJ0BHE rOAHHE 32
KOJy je H3BelTAaj NPUIpeM/beH

On nana wspane Ownanca 10 aaHa oOjaBibuBarba NMPEAMETHOI M3BelITaja HUje OO
OuTHHjuX nmocnoBHuX porahaja koju Ou yTHLIANIM HA BEPOAOCTOJHOCT MCKA3aHUX (PUHAHCH]CKUX
M3BEIITA)a.

Iopauu 0 cTe4eHHM CONCTBEHHM AKIHJaMA

JlpywTBO He nmoceayje concTeeHe akuuje. J{pymTBo HUje CTULANO CONCTBEHE aKLHje Of
Ca4yMbaBarba MPETXOIHOI TOJIMIIET N3BELITa)a.

M3jaBa 0 NnpUMeHH KOJEKCA KOPNOPATHBHOI YIIPAB/bAA

Hpywreo npumeryje Konekc koprnoparuBHOr ynpasibamba Koju je ycBojeH 15.05.2012.
ropuHe. McTH je jaBHO IOCTYNaH Ha MHTEPHET CTPaHMLM ApyuTBa www.iritel.com. Koxgekcom
KOPMOPATHBHOT YIpaBbakba APYIUTBA YCMOCTAB/ba]y C€ MPUHLHIN KOPMOPATHUBHE MpaKce U
OpraHu3aLMOHE KYATYpPe Y CKJIaay ca KOjuMa Ce MOHAIIA]y HOCHOLIM KOPIOPATHBHOT YIIPaB/baiba
JlpywmiTBa, a HapO4YMTO y BE3M Ca MpaBUMa akKIMOHapa W HAa4YMHOM JejioBama HOCHJIALA
KOPTOPATUBHOT ypaBJbaka, jaBHOLINY M TpaHCNapeHTHOIINY MOoCioBamka APYyLITBA.

OcHOBHH LINJb KOZIEKCA € yBoherme noOpHxX MOCIOBHUX 00MYaja y JOMEHY KOPIIOPaTHBHOT
ynpasibama, Koju Tpeda aa omoryhe paBHOTEKY yTHIQja HErOBUX HOCHJIALA, KOH3UCTEHTHOCT
CHCTEMa KOHTOJIE M jayarbe MoBeperha aKIMOHapa y APYIUTBO, CBE Y LIUJbY AYTOPOYHOT MOCIOBHOT
pasBoja ApyiuTBa. Y cCamoj MPUMEHH, He NIOCTOje OJCTYIama O/l MPaBuia KOAKCa KOPTIIOPaTHBHOT
yIPaB/baba.

HNPUTEJIa.n. beorpan
I'eHepanHu  aupeKkTop

JInie 0nroBOPHO 3a CaCTaBIbAE TOALILET U3BELITAjA Dragan Digitally signed
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